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Fax To: Australian Stock Exchange

Attention:  Company Announcements Office

Fax No: 00 612 9347 0005 / 9778 0999

No. of pages: (including cover) 4
Date; 10" March 2011

Sender: Tino lsnardi

In the event of any query, please call the sender on +44 (0)20 7389 0009

Dear Sir,

Please find enclosed completed Form 604 Notice of Change of Interests of
Substantial Holder relating to our group holding in Red 5 Ltd.

A copy has also been sent directly to the company.
Please advise if you have any queries regarding this notice,

Regards,

Baker Steel Group, 86 Jermyn Street, Londan 3W1Y 6JD
Telephone: +44 (W20 7389 0009 Facsimile: +44 {0)20 7389 8222 www.bakersteslcap.com
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Form 604

Corporations Act 2004
Section 6718

Notice of change of interests of substantial holder

T Company Name / Schema RED § LTD (At}

ACMN/ARSN

1. Datails of substantial holdar (1)

Nama BAKER STEEL CAPITAL MANAGERS LLP {CLIENTS OF AND ASSOCIATED OR COMNECTED FARTIES)

ACN/ARSN (If applicable)

There was a change in the interests of the substantial holdar an 28-Feb-11
Tha previous notice was given 1o the company on 10-5ap-10
The previous notice was dated 10-Sap-10

2. Provious and presdnt voting power

The total numper of votes attachad to all the voting sharas in the company or veting interssts in tha schema that the substantial holder or an agsociata (2} had g
relevant interast (3) in when iast required, and whan now raquired, to give a sybstantial holding notice to the comparny or seheme, ara as follows:

Class of securities {4} Provious notice Presant ﬁgtil.':ﬁ
Ferson's vote Veting powar (5) Farson's vote Voting power (5)
Qrdinary Shares 79,190,033 8.10% 101,820,323 7.8%

3. Changes in relevant interests

Particulars of @ach changa in, or change in the nature of, a relevant Interast of the substantial hoider or an associate in voting sacurities of the company or scheme,
sinca the substantial holder was [ast required 1o give a substantial helding netice to the company ar scheme are as foliows:

Parson whose . L
Date of . Gongsidaration giver In |Class and number of
Change relavant interast Mature of change (6) relgtion o change (7)  |sacurities sffectad

changed

***zag aftached sheet™
nate change of interest dus 1o change in sharas In 135ue, No relevant trades as such to report

Parson's voles atfected

4. Present ralevant intorests

Particulars of each relevant interast of the substantial holder in vating securlties after the change are as follows:

Person entitled o be  [Nature of relevant Clags and number of

Holder of ralevant interast Ragi '

van | agistered holdar of sacurites reglstered as holder (8} |interest (8) securities Person's vota
Gens Dynamic Gold Fund HSBC Custody Nomineses {Australia) Lid as pravious solumn reglstared holder ardinary / 21,800,000 21800 000
LF Ruffer Baker Stael Gold Fund |Natinnal Naminaes g 4% pravisus solumn registered holder  |ordinary / 68,190,323 66,190,323
RIT Capitat Partners PLC MNational Naminess Lid as pravicus column ragistered holdar ordinary / 3,730,000 4,750,000

Baker Stael Gold Fund HS8C Gustody Nominess (Australia) Ltd ag pravious cplumn reglstered holder ordinary / £.000,000 8,000,000
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§. Changes in assaciation

The parsons wha have begome asseciates (2) of, ceasad io be associates of, or have changed tha nature of thelr associatian (9) with, the substantial halder in
relation to voting interests in tha company or schema are as follows:

Narme and AGN/ARSN (if applicabla) Nature of assoclation
n/a

B, Addrosses
The addresses of parsons named in this form are as follows:

|Nameg Address
for alt entities listed. .. c/o Baker Stael Capital Managers LLP

86 Jermyn Street, London, SW1Y 6D

N
Signature

print rarme Tino lsnardi capacity Head of Trading and Operations

gign here //,[ . data 10-Mar-11
( Mwo},t

DIRECTIONS

{1} 1f there are a number ¢f subatantial holdars with similar or related relevant intarests {(ag. a corperation and its related corparations, or the manager and trustee of an
aquity trust), the names could be Included in an annexure to the form, If the relevant Intarests of a group of persons are eseantially similar, they may be refarred to
throughout the form as a specifically named group if the membership of each grouwg, with the names and addresses of members e clearly set out in paragraph & of the
form,

{2) See the definition of "associate” in section 8 of the Corporations Act 2001.
(3} Sea the definition of "relavant interast” in sectione 608 and 671B(7) of tha Corporations Act 2001,

{4) The voting shares of a company constitute one elass unless divided into separata classes.
(5) Tha parson's votes divided by the totel vatas in the bady corporate of achamea multiplled by 100,

(8) Include detalls of:

(a) any relevant agreement or sther circumstances bacause of which tha change In relavant imterest occurred. f subsection 871B(4) applies, a copy of any document
setling ol the tarms of any relevant agreement, and a stataerment by the person giving full and accurate detalls of any contract, scheme or arrangement, must accompany
thiz Tarm, together with 8 WriTien Statement certifying this contract, schame or armngamaent; and

(1) any qualification of the power of & parsdn & exertise, control the exercise of, or influenca the exercise of, the voting powsra or disposal of the securities to

which the relévant interest relates (indicating clearly the particular securltles to which the qualflcatlon applles).

See the dafinition of "ralevant agreament” In saction 9 of the Corperations Act 2001,

(7) Details of the consideraticn must Inciude any and all banatits, monay and other, that any persen from whom a relavant interest was acquired has, or may, becoms
enfitied to raceiva in relation to that aequlsition, Detalls must be included even if the bansfit is conditional on the happaning or not of a contingancy, Details must be
inchuded of any bonefit paid on behalf of the subatantlal holder or ks gssciate in relation to the acquisitens, even if they are not paid directly 1o the persen trem whom
the relavant interest was acquired.

(8} If the substantial halder is unable to detarmine the identity of the person { aa. if the relevart interest arises bacause of an option) writa “unKNaWN",

{9) Give details, if appropriate, of the presant assoclation and asy change in that association sinca the last aubstantial holding notice,



10.MAR. 2011 17:38 020738588222 BAKERSTEEL #4764 P.0O04 /0DL

SCHFEDULE 1

Date of : Consideration given in Class and purnber of ,

Change Parson whosa relevant interest changed Nature of change (6) |, slation to change (7) securities affected Person's votes affacted
25-Nwov-10|Baker Steel Gold Fund Placament -AUD 161,500 ordinary 850,000
25-Nov-10|RIT Capital Partners PLC Placament -AUD 71400 ordinary 420,000
28-Nov-10!Gerus Dynamic Gold Fund Placement -AUD 654,500 ardinary 3,850,000
25-Nov-10|CF Ruffer Baker Stes! Gold Fund Flagament -AUD 1.719.598 ordinary 10,115,290
23-Nov-10|RIT Capital Partners PLC market sale AUD 104,568 ardinary -505,000
18-Oct-10|Baker Steal Gold Fund market purcahse =ALID £3.500 ordinary §50,000
18-0Oct-10[RIT Capital Partners PLC market purcahse =ALD 58 500 grdinary 350,000
18-Oct=10|Genus Dynamie Gold Fund market purcahse -AUD 272000 ordinary 1,600,000
18-0Oet-10{CF Ruffar Baker Stesl Gold Fund market pureahse -AUD 918,000 ordinary £,400,000




