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COMPLETION OF FIRST TRANCHE OF SHARE PLACEMENT AND CLEANSING STATEMENT

We advise that settlement of the first tranche of the share placement (Placement) announced by
Red 5 Limited (Company) on 3 October 2022 has been completed. The Company has issued
354,324,632 ordinary fully paid shares at a subscription price of $0.16 each for gross proceeds of
$56.69 million (First Tranche Share Placement). The shares were issued pursuant to capacity under
Listing Rule 7.1.

The second tranche of the Placement comprises 20,675,368 shares at $0.16 per share for gross
proceeds of $3.31 million and is subject to the approval of shareholders at a general meeting of the
Company to be held in November 2022.

Separately, the Company is offering shares under a share purchase plan (Share Purchase Plan) to
raise up to $6 million (the Company may decide to accept applications, in whole or in part, that
result in the Share Purchase Plan raising more or less than $6 million in its absolute discretion,
subject to the ASX Listing Rules). The Share Purchase Plan will be offered in accordance with the
ASIC Corporations (Share and Interest Purchase Plans) Instrument 2019/547 (ASIC Instrument) and
a Share Purchase Plan booklet which will be despatched to eligible shareholders of the Company.

Notice under Section 708A(5)(e) of the Corporations Act and the ASIC Instrument

Red 5 Limited gives notice under Section 708A(5)(e) of the Corporations Act 2001 (Cth) (Act) in
relation to 354,324,632 ordinary fully paid shares in the Company issued without a disclosure
document to exempt investors under Section 708 of the Act, at a price of $0.16 per share on 10
October 2022, being the First Tranche Share Placement, pursuant to the ASX announcement
released on 3 October 2022 and the ordinary fully paid shares the subject of the Share Purchase
Plan to be offered and issued pursuant to the ASIC Instrument and in compliance with section 7(f)
of the ASIC Instrument.

The Company advises that:

1. the securities offered under the First Tranche Share Placement by the Company were issued,
and the Company will make offers under the Share Purchase Plan, without disclosure to
investors under Part 6D.2 of the Act;

2. this notice is being given under section 708A(5)(e) of the Act and the ASIC Instrument;

3. as at the date of this notice the Company has complied with:



(a) the provisions of Chapter 2M of the Act as they apply to the Company; and
(b) sections 674 and 674A of the Act; and

4. as at the date of this notice, there is no information that is “excluded information” within the
meaning of section 708A(7) and 708A(8) of the Act that has not already been disclosed to
investors generally or as required under section 708A(6)(e) of the Act.

Authorised for release by the Board of Directors of Red 5 Limited.

Mark Williams
Managing Director



