Mathews Capital Partners Pty Ltd
Level 33, Grosvenor Place
225 George Street
SYDNEY NSW 2000
Telephone: (612) 9255 7278
Facsimile: (612) 9255 7242

Date: 15" April 2008
To: ASX
Fax; 1300 135 638

Please see attached Notice of change of interest of substantial holder form 604 for
Mathews Capital Partners “Mathews” for Red 5 Limited.

Please contact me on 02 9255 7278 if you have any questions.

Regards,

Cathy Y%
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Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

To, Company Name/Scheme Red § Limited

ACN/ARSN Q68 647 810

1. Details of substantial holder (1)

Mathews Capital Partners - Sabre Fund

Name "Matheawg"

ACNIARSN (if applicable) 096 269 322

There was & change in tha interests af the
substantlal heldar on 15/04/08

The previous notice was glven o the cempany on 27/07/06

The pravious notlce was dated 27/07/06

2. Pravious and present voting powar

The total number of vetas attachad to all the voting shares in the company or voting Interests in the scheme that the sul:nsb_antial holder gr
an assacizte (2) had a rslevant interest (3) in when last required, and when now required, to give a substantial heldlng notice to the
cempany or scheme, are as follows:

Class of segurities (4) Previous natice Present notlee
Fersan's voles Votlng power (5) Person's votes Vating power (5)
Ordinary ghavras 128,471,149 %19.40

3. Changes in relevant interests

Particulars of each change in, or change in the nature of. a relevant inferest of the substantial helder or an asseciate in votlng securillas of
the company or scheme, since the substantial kaldar was last tequired {a give a substantial holding natice 1o the company or scheme are
as follows;

Date of Person whosa Natura of change (6) Conslderation glven in | Glass and number | Person's votes
change relavant Inlerast refation to ehange (7) | of securitles aifected
changsd affectad
27/7/06 - . Ordinaxy
i5/4/08 "Mathaws" Aogquinitieon 410,275,287,18 | gharas 81,938,370
81,938,370

4. Prasent ralavant interests

Partigulars of sach relevant interest of the gubstantis! holder in voting securities after the change are as follows:

Holder of Rgagisterqd helder | Persan entitied to b | Nature of retevant Clasz and number Person's votes
ralevant of securities ragisterad as helder Inierest (@) of securities

intaregt (8)

"Mathewge | A2 Neminees YMathewsy Dizect Ordinary

Likd interast 128,471,149 128,471,149
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5. Changes in association

The peraons who have becoma assoclatas {2} of, ceased to be assoclates of, or have changed the natura of their asseciation (9) with, the
substantial holder in relation to voting Interests in the company or scheme are as follows:

Name and ACN/ARSN (i applicable) | Nature of asseciation

6. Addresses

The addressas of persons named in this form are as Iollows:

Name Address

Mathewe Capital Partners
- Sabra Fund

Laval 33, I25 Gagrge Street, Sydney, 2000

Signature

(N

(2}
{3)
{4)
{5)
(&)

7

®)

print name Fhilip Mathews tapacity Director

sign here f&é/ﬁ; date 15/08/08

DIRECTIONS

If there are a number of substantial halders with simllar or related relavant interests (eg, a corporatlon and its relaled corporatians, or the
manager and trustes of an equity trust), the namas could be included in an annaxure to the form. If the relevant interests of a group of
persons are essentlatly similar, they may be refarrad to throughout the form as a specifically named group if the memberghip of each group,
with the nares and addresses of members is clearly sef out in paragraph @ af the form.

Sue the definltien of "associate” in section § of the Corporations Aet 2001,

See the definltion of "relevant interest” In sections 08 and G71B(7) of the Corparations Act 2001,
The veting shares of & campany constitute one elass unless divided into separats classes.

The pereen's vates divided by the total vetes in the body eorparate or schema multipliad by 100,

Include: details of:

(a) any relavant agreement or other circumstances becavss of which the change in ratavant interest occurred. If subsection 6718(4)
applles, a copy of any document setting out the terms of any relavant agreement, and a statement by the persan giving full and
accurate datails of any contract, scheme ar arrangerent, must accompany this faren, together with a written statement cerlifying this
contract, scheme of arrangement: and

()] any qualificatlah of the power of a persan to exercise, eontrol the axercise af, ar influence the exercise of, the vatlng powers or
disposal of the securities ta which the relevant interest relatas (indicaling clearly the particular securitios lo which the qualificatien
applius),

Sea the definition of "relevant agreemant” in section 9 of the Carporaliona Act 2001,
Datails of the consideration must include any and all benafits, money and other, that any person from wham a relevant inlerest was acquired
has, of may, became entitled to raceive In relation to that acguisition. Detalls must be included sven if the beneft is canditional on tha

happening ar not of a contingency. Petails must be included of any beneflt fraid on behalf of the substantial holder or its asseciate In rekation
to the acquisitions, even if thay are not paig dlractly to the person from whem the refavant interest was acquired.

If the: substantial holder is unable to determine the Identity of the persan (eg. If the relevant interest arises becausa of an optlon} write
"unknawn”,

Glve details, if appropriate, of the present assaciation and any ehangs in that association since the last substantis) holding rotice.




