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Fax To: Australian Stock Exchange

Attention: Company Announcements Office @

FaxNo: 00 612 9347 0005 / 9778 0999 b akersteel

No. of pages: (including cover) 4 capitai Mmanagers
Date: 3" September2010
Sender: Tino lsnardi

In the event of any query, please call the sender on +44 (0)20 7388 0009

Dear Sir,

Please find enclosed completed Form 604 Notice of Change of Interests of
Substantial Holder relating to our group helding in Red 5 Ltd.

A copy has also been sent directly to the company.
Please advise if you have any queries regarding this notice,

Regards,

Baker Steel Graup, 86 Jarmyn Street, London SW1Y &1D
Telephone: +44 (0)20 73849 0009 Facsimile: +44 (0)20 7389 8222 www bakersteelcap.com
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BAKERSTEEL

Form 604

Corporations Act 2001

Section 6718

#2606 P.ODZ /D04

Notice of change of interests of substantial holder

]

To Company Name / Schema RED & LTD (AL)
AGN/AREN
1. Detalls of substantial holder (1)
Namme BAKER STEEL CAPITAL MANAGERS LLP (CLIENTS OF AND ASSOGIATED OR CONNECTER PARTIES)
ACN/ARSN (if applicabla)
Thara was a changa in tha interests of the subatantial holdar an 03-Sep-10
The previeus netice was given to the company an 20-Jui-1d
The previeus notlee was dated Bt Jul-10
2. Previous and present voting power
Tho total nurrber of votes atthched to all the voting sharas in the company or vating interasts in the sehame that the substantial holdar or an associate (2) had a
relevant interest (3} In when last required, and when now raquirad, 1o give a substantial halding notize to the company er schemna, are as follows:

*ass of securjties (4) Pravious notice : Pregent notica

Person's vots \oting power (§) Psfson’s vole Vating power (5)

Ordinary Shares &4 190 033 &,60%% 75,081,507 7,80%
3. Changes In ralevant intarasts
Particulars of each change in, or change in the nature of, 3 relevant interest of tha substantial holder or an assoslate in veting securities of the campany or scheme,
slnee tha subgtantial halder waa (ast raquired o glve 3 aubsatantial holding natice ta the company or achame are 3z follows:

Perznh whasa
[ate of . Censlgeration glven in  |Class and number of .
Change r;:::;:;mtumst Nature of ehange (5) rolation to change (7)  |securities affected Parsan's vates attactad
" 380 atlached sheat “
4. Present relevant interests
Particulars of sach relevant interest of the substantial holder In voting sacuritles after the change are as follows:
. . . Pergon antitlad o ba MNature of relavant Class and number of \

Halder of palavant interest Registerad holder of securities registarad as holdar (&) |intarast (5) seewrillas Parsan's vate
Genus Dynamis Gald Fund HEBC Custody Nominges (Australia) Ltd __[as pravieua calumn registered helder  |orainary / 16,450,000 16,450,000
CF Rutter Baker Steel Gold Fund |National Nominess Ltd s pravieus celumn ___|repistered helder _ Jordinary / 49,576,507 45,576,507
RiT Capital Partnars PLC National Nominaes L % previous golumn ragistared holder ordinary / 3,565,000 3.585,000
Baker Steel Gaold Fund HE8E Custedy Nomineas (Australla) Lt 88 pravious column rapiatarad haidar ordinary / §,500,000 500,000
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6. Changes In agsociation

The persons who have become associates (2) of, ceased to bo associates of, or have changed the naturd of their association (3} with, the Substantial halder in
relation e vating interests in the company o schame are as Tollows:

Name ant ACKN/ARSHN (if applicabla) Natuyra af asseciation
nig

B, Addresses
The gddressas of persons named in this form are 35 follows:

Nama Addross
for all antitles listed. ., c/o Baker Steal Capital Managers LLP

BE Jarmyn Straay, Lendan, SWI1Y 6.0

A
Signature
print name Tino Isnardi capacity Head of Trading and Oparations
slgn here - J J - date 03-Sap-10
[“[>nesdl e

DIRECTIONS

{1) If there are & number of substantiat holdarg with similar or related relevant Interasts {ey. a corperation and itg related corporationg, or the manager and trustee of an
aquity trust), tha nameas could be inciudad in an annexure to the form. If the relevant interasta of & group of peraona are aasentially zimilar, thay may be refarred to
throughout the form as a specifically named group if the membership of each group, with the names and addrasses of members is cleary sat out in paragraph 8 of the
form,

(2) See the definition of "associate” in section 9 of the Corpomationa Act 2004.
(3) Se= the definition of "ralevant intereat” in sectiona 608 and 6Y1B(7) of the Cerporations Act 2001,

(%) Tha voting sharss of & company canstituta one class upless divided Inte separate classes,
(5 Tha persan's votea divided by the total votes |n the bedy corparate or sehome multiplied by 100,

(&) Include details of:

(a) any relevant agreamant or othar circumstances hecausa of which the change in relavant interest sccurred. If subsection 871B(4) applies, a copy of any docyment
setting out tha terma of any relavant agraamaent, and a statemant by the persan giving full and sccurate detaijla af any 2ARTFES) BEREMA BF Arrangement, Must aEcampany
thia farm, tngether with a written statemeant certifying this contract, schema or arrangemant; and

(b) any qualification of the powsr of a peraon to exercise, cantral the exercise of, or influence tha axercisa of, the voling pewers or dispagal af the securiles to

whish the ralavant interest relatas (indicating claardy the particular sacuritias 1o which the gqualification applies).

See the definition of "relevant agrasmant” in section 9 of the Corparations Act 2001,

(7} Petails of the conaideration must includs any and all benefits, money and othar, that any persan fram whom & relevant irtérast was acquired has, or may, bacome
enfitled to recaive in relation to that sequisitlon. Detafls must be inciuded oven if the banefit is conditional on the happening ar not of a centingency, Details muat ke
inzluded of any kenefit paid on behalf of the substantial holder or ita agaociate in relation ta the acquisitions, evan if they are not paid directly to the parson fram whom
the ralavant intarast was aequired.

(8] If the aubatantial holder i unakle to determine the identity of the paraen { g, If the relevant interest arises because of an option) write "unknown".

{8) Giver details, if appropriate, of the pregent association and any changs in that assoclation slnce the |ast substantial halding notica.
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SCHEDULE Y

D0t ronuose ket et hanged Voo ofcoange ) [COREECICOIIN |80 4SO o v s
03-5ep-10|CF Ruffer Baker Steel Gold Fund market purcahze -AUD  4AB8,556 ordinary 2,853,083
02-Sep-10|Baker Steel Goid Fund market drurcahse -AUD 20,541 ordinary 500,000
02-Sep-10|RIT Capifal Partners PLC market durnahse -AUD 55,079 ardinary 365,000
02-Zep-10|Ganus Dynamic Gald Fund markeat Hurcahsa -AUD 218,807 ordinary 1,450,000
02-Sep-10]CF Ruffer Baker Stesl Gold Fund market Qgrcahsa -AUD 246,481 ordinary 1,633,391
31-Aug-10(Baker Steel Gakd Fund market Fijurcahse -AUD 70,641 ordinary 500,000
31-Aug-10[RIT Capital Partners FLC market durcahsa -AUD 28,256 ordinary 200,000
31-Aug-10|Genus Dynamic Gold Fund market purcahsa -AUD 141,282 ardinary 1,000,000
A1-Aug-10{CF Ruffer Baker Steel Gold Fund market purcahse ALD 486,231 ordinary 3,300,000




