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Hello,
Please find attached a Form 605 notice of ceasing to be a substantial holder of Red 5

Ltd. Tlease do not hesitate to contact me at mtagg@sprott.com, if you have any

questions.

Sincerely,
Maggie Tang

ROYAL BANK PLAZA., 5007711 1T0OWEREIL,
SULTL2706. PO KOX 29

FORDNTO, ON M3JZ)1
: 416 943 6707 F. 416 043 6487 TOLL FRELE- 1 864 299 99046
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Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme Red b Limitad

AGN/ARSH 0BB 647 610

1, Detailz of subgtantial holder (1)
Name Sprott Asset Management LF (SAM)

ACN/ARSN (if applicable)

The holder cessed to be a substantial holder on 1370172012
The previeus rolice was given ta tha company on 25/11/2010

The pravious notice was dated 2571172010

2. Changes in relevant interests

Pariiculars of each change in, ar change in the nature of, a relevant interast (2} of the substantial holder or an assoclate (3) in voling securities
of the company or schema, since the substartial holder was last requited to give a substantlal holding notice to the company of scheme are as
Tollows:

Person w hose

ralavant interest Class and rurmbar of securities | Consideration given in
Date of Change {changead Mature of Change affactad redation to change
S-May-11 SAM Sall (pre share ¢onsolidation) 2.QQQ.DBG “ordinary sharas ‘ ‘q...1425”AUD
14-Jul=11 T SAM ' Sqllﬂ(pre share cohsolidatinn) 250.000 ardinary shares ) 0.1400 AUD‘
10-Aug-11  [SAM ~ |seli(pre share sansolidation) | 380,500 ordinary sheres | 01853 AUD
22-Dec11 |SAM ) - 74,000 ordinary shares 1.8238 AUD
23Dec-11  |sAM - - 31,300 ordinary shares | 1.7837 AUD
28-Deg-11 SAM R | '90.000 erdinary shares 15783 AUD
san-12  [SAM | 100,000 ordinary shares | 1.5633 AUD
gdar12_ fsam | o | 110,000 erdinary shares 16449 AUD|
Q12 fsam 1 - 60,000 ordinary e 1.6430 AUD
10-an12  [sAM - | 288000 ordinary 18307 AUD
1-deriz [sam T 104,265 ordinary shares | 18471 AUD
12-Jan-12 |$AM I |7 a0.574 ordinary shares ~ 1g531 AUD
13-Jen-12 [SAM ] esan ordinary shares | 16717 AUD

3. Changes tn association

The persens who hava become associates (3) of, ceased to be associates of, or have changed the nature of their assacialien (7) with, the
substantial holdar in relatien to voting interests [n the company ar sehame are as follows:

MName and ACNARSN (if applicable) | Mature of association
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4 Addrozses

The addresses of pargons nemed in this form are as follows:

Mamea Address

. 200 Bay Street, Suite 2700, P.O Bux 27
Toronto, (ntario, Canada M5J 2]

Sprott Asset Managemenl LP

Sighature
print name Kirst‘:‘i;i McTaggatet capacity Chicf Compliance Qfficer
sign hera 7/7 . dale 3140172012
: 2

DlgECé)/N 5

(1) I thers are a number of substantial halders with stmilar or related ralevant interests (8g. a corporation and its ralated corporations, or the
manager and trustee of an equity trust), the names could be includlesd in an annexura to the form. if the relevant imarests of a group of
parsone are essantially similar, they may be refarred to throughoul the form as a specifically named group if tha membership of sach group,
with the names and addresses of members is ¢learly set out in paragraph 4 of the form.

(2) Sesa the definition of “relevant interast® in sections 60B and 671B(7) of the Corparations Act 2001.
(3) Sew the definition of "assoclate” in section 9 of the Corporatlons Act 2001.

4 Include detsils of.

(=} any relevant agreement or other clrcumstances because of which the change in ralevant interest occurred. i subsaction 6718(4)
applies. a copy of any dacument setting out Lhe 1erms of any relevant agreemant, and a statament by the person giving full and
accurate detalls of any contract, scheme or arrangement, must accompany this form, together with a written statament certifying
this contract, schema or armangement; and

{b} any qualification of the power of a person 1o exercise, control the pxarclse of, or influsnce the exercise of. the voling pawars or
disposal of the securities to which the relevart interest relates (indicating clearly tha particular securitias to which tha quallfication
applies).

Sas Ihe definition of “relevant agreement™ in section & of the Corporations Act 2001.

(5] Detais of the consideration must include any and all benefits, maney and other, that any person from whom a relevant interest was
acquirad has, or may, bacome entitled to recaiva in relation to that acqulsltion. Details must be includead aven If the benefit is conditional an
tha happening ar not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder orits associate in
relation to the acquisitions, even if thay are not paid directly to the person from whom the relevant interest was acquired.

{6} The voling shares of & company constitute one class unless divided into separate classes.

(7) Give details, if appropriate, of the present association and any change in thal aszociation sinca the last substantial holding notice.




