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Ruffer LL.P

80 Victoria Street
London SWIE 5JL

Fax +44 (0020 7963 8173
www, ruffer.co.uk

19 November 2021

The Manager

Company Announcements Office
ASX Limited

20 Bridge Street

Sydney NSW 2000

By electronic lodgement
Dear Sir/Madam

Re: Notice of change of interests of substantial holder — Red 5 Limited

We enclose notice of change of interests of substantial holder in Red 5 Limited. This notice is given
by Ruffer LLP.

Y ours faithfully

Tony Allen
Compliance Manager

£ INVESTORS Ruffer LLP is a litnited liability parinership, repistered in England with registration mumber OCI05288
1 - ¢y The frm’s principat place of business and regstered oflice 1 80 Vicloda Sireet, Londor SW1E SIL
IN PEOPLE Ruffer LLP i suthorised amd regultated by the Financial Conduct Authority
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Form 604

Corporations Act 2001
Section G718

Notice of change of interests of substantial holder

Jo_ Company Name/Scheme

ACN/AREN

Red 5 Ltd

(68 647 610

1. Details of substantlal holder(1)

Nama
ACN/AREN (if applicable)

Ruffer LLF

There was a change in the interests of the

substantial holder on

The previous nofice was given to the cempany on
The previous notice was dated

1841172021

(16/04/2020
06/04/2020

2. Previous and prasent voting power

The total nurmber of votes sttached to &il the voting shares in the company or voting intarests in the scheme that the substantial Bolder or an associate (2)had a relevant mterest (3)

i when last tedusrad, and when now tedlived, 1o dive a substantial holding rotice to the company ar scheme, are as follaws:

Class of securifles (4)

Pravious notice

Pragant notice

Person's votes

Voling power (5)

rdinary Fully Paid

112,942,901

7.97%

Person's VDtﬁjj Voting power (5)

162,483,387

6.80%

3. Changes in relevant interests

Partieulars of each change in, or change in the natirg of, a relpvant intarest of the substantial holder of an associate in voting securities of the company or soheme, sings the

substantial holder was iast required to give a substantial holding notice to the company or scheme are &8 follows:

Date of
change

Parson whosa
relevant intarest
thanged

Nature
of
thange
{8

Consideration
givan in ralation
to change (1)

Class and
number of
securities
affected

Person's
volas
sffected

See Annexure A




4, Progent relovant interests

Particulars of each relevant interest of the substamtial holder in vating securities after the change are as follows;

€04 page 277 15 July 2009

SANY

of LF Ruffer Gold Fund)

rvestmeant Managamam
Agreaments (INMAs) under
which it serves as
Investment advisor to over
5,000 discretionary clients
(collectively, the
Avcounts"), Only ane of
thess Account clients is
currantly the benefisial
hoider of the lssuer's
Bsecuritiez, being a
collective investment
scheme called LF Ruffer
Gold Fund, However, In
the future it is possible that
the lzsuers socurities may
e held by other Account
chants.

iAs investment advisor,
Ruffer LLF iz empowered
to axercisa all voting rights
|and make investment
dacisions regarding the
Issuer's securities held by
the Accounts.

t hnder each IMA, Ruffer
LLF is entitled to be paid &
foa for managing the
portfolio{z) for the
discrationary cljent and the
discretionary client iz
ntitlad to terminate the
{MA in certain
iroumstances by giving
notice to Ruffer LLP.

Ruffer LLF may be deemed
0 have a retevant interest
in the Crdinary Fully Paid
Shares held for such

coounts as Ruffer LLP iz
zmpewered 10 exercise afl
voting rightz and make
inyestment decisions
regarding the Issuer's
fecurities hald by the
relavant Account or
IAGHOUTS,

Baark of New York fealicon
SA/NVY is the registered
holder of the securities and
he depositary for LF Ruffer
eld Furid,

ceomparying this form is
n extract of the investment
management agresman
(Annexure B) between
Ruffar LLP gnd Link
Financial Managers Limited
(the authotiged compotate
irector of LF Ruffer Gold
Fund) under which Ruffar

I LI is authorised to
manage the portfolio of LF
Ruffer Gold Fund.

Holder of Registered Person entitled Nature of Class and Person's voles
ralevant hetder of to be registered refevant pumbar  of
interest sanuritles as holder i8) intarest (6) sautities

Ruffer LLP Bank of Naw York Mallon Huffer LLP (on behalf [Ruffer LLP has anterad into[{162,483,387 162,483,387

rdinary shares
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5. Changes In aszoclatlon

The parsans whe have become associales {2)of, ceased to be assoclates of o have changed the nature of thelr assoctation (9)with, the substantial halder i retation o voting
interests in the company or schame are as follows.

Name and ACN/ARSN (if applicable} Natura of association

/A

6. Addresses
The addresses of persons named in this form are as follows:

Name Addrass
Ruffer LLP 60 Victoria Street, London, SWIE SJL

|

Signature

print name Tony Allen capaclly Compliance Manager
sign here " 19/11/2021
P R
dalg
DIRECTIONS
1) H thete ata 4 ruraber of substantial holdats with slmilar o relalad relevant Interests (8. a corparalion and (s retated corporations, of the manager and thslee of an

equity trust), the names could be inclkedéd in an annexure o the form, i the relevant interests of & group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membaership of each group, with the names and addresses of members is clearly et oot In paragraph 6 of the
form.

@ See the definition of "associate” in section # of the Corporations Act 2001,

{3) e tha definition of "relevant intarast” In sections 802 and 671B(7) of the Corporations Act 2001,
@ The volting shares of 2 company constitule one class unless divided Inta separate clasaas.

& The person's vates divided by the total votes i the body corporate or echeme multintad by 100.

{6) include details of:

(a) any relevant agreament or ofher circumstances because of which the change in refevant interest occurred. 1 subsection G71B{4) applies, a copy of any
document setiing out the lermy of any relavant agreement, and a statement by the person giving fll and accrate detalls of any contract, soheme or
arangement, must accompany this form, together with a written statement cerfifying this contract, scheme or arangement; and

() any qualification of tha power of & person to exercise, sontral the axercise of, or influence tha exercise of, the vating powars or disposal of the securifies to
whith the relevant interest relates (indicating clearly the partioulsr securities te which the qualification applies).

Sea the definition of "relevant agreement” in section 9 of the Corporations Act 2001

" Details of the nonsideration must inchide any and &) benefits, monay and other, that any parsan from whom & relevant interest was acquired has, of may, becom’e
entifed to receive in relation to that acquisition, Detaits must be included evenif the benefit is conditionat on the happening or nat of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or itz associate in relation to the acquisitions, even if they are not pald directly to the person from whom
tie ralevant Intarest was acquired.

)] If the substantial holder is unable to determine the identity of the parson {eq. if the relevant interest arises bacause of an option) write "unkrown”.

(% Gilve details, if appropriste, of the pressnt association and sny change in that assaiation singe the fast substantial holting notice,
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GUIDE 1his guide does not form part of the prescribed form
and is included by ASIC to assist you in completing
and lodging form 604.

Signature This form must be signed by either a director or o secretary of the substantial holder,
Lodging period

Lodging Fee

Other forms to be

completed

Additionalinformation
() If additional s

o complete a question, the information may be included on a separate piece
of paper anmes

(1) This notice n e given to a listed company, or the responsible entity for a listed managed investment
scheme, A copy of this notice must 3lso be piven to each relevant securities exchange.

(c) The person must g ;
() within 2 busine ey bevome aware of the information; or
(i} by 9.30 am on the next trading day of theirelevant securities exchange after they become aware of the
information if: '

his notioe:

(A} atakeover bid 1s made for
(B) the person becomes fy

the company or voting interests in the scheme; and
ormatity during the bid period.

Annexures
To make any snnexstre conform to the reguiat

1 use Ad size paper of white or light pastel colou argin of at fegst 10mm on all sides

I ghow the corporation name and ACN or ARBN

3 nuinber the pages conseeutively

4 print or type in BLOCK letters in dork hlue or black il ment is clearly logible when
photocopied '

A

identify the annexure with a mark such as A, B, C, ste

6 endorse the apnexure with the words:
This is annexure (mark) of (mamber) pages referved to i form (fovi nun

7 signand date the annexure
The annexure must be signed by the same person(s) wlho signed the

Informationin this puideis intended as a puide only. Please consult vour accountant or soficitor for further advice.




Annexure A

This is Annexure A of | page referred to in Form 604 — Notice of change of interests
of substantial holder.

Date of Parson  whosa Nature of Consideration Class and Parson'a
change relevant intarast ehangs (6) given in ralation nurrhar of volag
changed to change (1) seourios affected
affected
0906/2020  Ruffar LLP Purchase of ordinary a(yry § 86,2477 219,351 ordinary 1319 251
shares ' shares ’
12/08/2020  Ruffer LLP Purchase of ordinary Aur § 43,173.04 160,078 ordinary 4150 078
sharas shares
17/02/2021  Ruffer LLP ate of ardinary AUD § 11830540  [eoo88 ordinary lgog sag
shares shares
07/09/2021  Ruffer LLP Bale of ordinary AUD § 153,725.38 66E,085 ordinary lzeg nas
phares shares
08/09/2021  Ruffer LLP sale of ordinary AUD § 56,439.70 245,390 ordinary 45 390
[sharea shares
121112021 Ruffer LLP lfﬂ’ﬂ of erdinary AUD § 261,177.47  PehS2Zordinary igog soo
shares sharas
18/11/2021  Ruffer LLP Sale of ordinary AUD § 82,228.69 201,075 ardinary boq o75
shares shares
Sate of ordinary 1,000,000
16/11/2041 Ruffer LLP lehares ALID § 282,500.00 brdinary shares 1,000,000
‘ Sale of ardinary 650,000 ordinary
17/11/2021 Ruffer LLFP ahares ALUD § 185,640.00 ehares H50,000
Sate of ordinary 2,126,530 U
18/11/2021 Fuffer LLF Ishares AUD § 606,273.70 ordinary sharas 2,126,530




Amexure B

This is Annexure B of 1 page referred to in Form 604 — Notice of change of interests
of substantial holder.

Ruffer LLP

Extract of the Investinent Management Agreement (Agreement) between Ruffer LLP
(Investment Manager) and Link Financial Managers Limited (LFM) (the authorised

2.1

2.2

2.4

corporate director of 1L.F Ruffer Gold Fund (Fund))

Appointment: LFM appoints the Investment Manager as the
discretionary investment manager of the Fund (including the Assets) and
the Investment Manager accepts such appoiniment, on the terms and
conditions set out in the Agreement. The Investment Manager
categorises LFM as a professional client for the purposes of the FCA
Handbook. LFM has the right to request re-categorisation as a retail
client at any time. LFM has the right to give the Investment Manager
ihstructions from time to time,

Investment Discretion: The Investment Manager will manage the Fund
with a view to achieving the investment objectives and within any
restrictions set out in the Instrument, the Prospectus, the Regulations
and the FCA Rules and will act in good faith and with the skill and care
reasonably to be expected of a professional investment
manager. Subject to such restrictions, the Investment Manager,
normally acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to LFM) to buy, sell, retain,
exchange or otherwise deal in investments and other assets, subscribe
to issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effect transactions on any markets,
negotiate and execute counterparty documentation, take all routine or
day to day decisions and otherwise act as the Investment Manhager
considers appropriate in relation to the management of the Fund(s),
subject at all times to the Investment Manager's obligations under the
FCA Rules and in accordance with Good Industry Practice.

Voting Rights: The Investment Manager may request that the
Depositary exercise all voting and other powers and digcretions relating
to the Assets, although it is not obliged o do so.

e .



