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Fax To: Australian Stock Exchange
Attention: Company Announcements Office @

Fax No: 00 612 9347 0005 / 9778 0999 bakersteel

No. of pages: (including cover) 4 Capital Managers
Date: 25" August 2011
Sender: Tino Isnardi

In the event of any query, please call the sender on +44 (0)20 7389 0009

Dear Sir,

Please find enclosed completed Form 604 Notice of Change of Interests of
Substantial Holder relating to our group holding in Red 5 Ltid.

A copy has also been sent directly to the company.
Please advise if you have any queries regarding this notice,

Regards,

Baker Stoel Group, 86 Jermyn Street, London S8W1Y 6JD
Telephone: +44 (0}20 7389 0009 Facsimile: +44 (0)20 7389 8222 www.bakersteelcap.com
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Form 604

Corporations Act 2001
Sectian 6718

Notice of change of interests of substantial holder

" T—
Ta Company Namea / Scheme RED 5 LTD (ALl
ACN/ARSN
1. Datails of subgtantial helder (1)
Namea BAKER STEEL CAPITAL MANAGERS LLP (GLIENTS OF AND ASSOCIATED OR CONNEGTELD PARTIES)
ACN/AREN (if applicable}
There was a changs in the interests of the substantial okder on 25-A29-11
The pravious natice was givan io the company on 10-Mar-11
The pravioys notles was dated 10-Mar-11

2. previous and prasant voling powar

The tatal number of votes attached to all the voting shares in the comparty or voling intarests in the schama that the substantlal halder or an aasociata (2) had a
relevart intarast (3) in whan ast required, and when how required, 10 give a substantlal nolding notice 1o the company or achems, ara as follows:

Class of cacurities (4) Frevious notica Prasent notice
[Paran's vita Vioting pawer (5 Fargen's vote Voling power (5}
Cvdinary Shares 191,820,323 7.9% 110,056,323 §.6%

3. Changes in relavant intarests

Particulars of each changa in, or changa in the natura of, 8 ralevant interest of the substantlal helder or an associate in veling sacurities of the company of schems,
since the substantial holder was [25t réguired to give a substantial holding notica to the company or scheme are as followar

Person whose

Dater of : Consideration glven In  1Class and number of

Change ralgvant interagt Nature of change (6) relation o changs (7) _|sacuritias affscted Parsan's votes affactad
chengad

“rses attached sheat***

4. Presont rolovant interasts

Particulars of each relevant interest of the substantlal holder in voting securities after the change are as follows:

. . Person entitied to be [Natura of ralevant | Class and number of ]
Holder of relevant interast Aegisterad hoider of sacurltios vegisterad as holder (8) |intarest (6) securlties Person's vote
Ganue Dynarmic Geld Fund HSBG Custody Nominees {Australiab btd  [as prévious column |registarad holdar  {ordlnary / 22.500.000! 23,500,000
GF RAuffer Bakar Stesl 3ok Fund [National Nominess Lid A8 pravious column ragistarad holdar atdlinary / 75,672,323 75,578 393
RIT Capital Partners PLC National Nomineas Lt |_as pravious column raglatarad holdar ardindry / 3,884.000 3,864,000
Baker Stesl Gold Fund HSBC Custody Nomingas (Australia) Ltd 83 previeys column reglstered haldar ordinary / 2,000,000 2,000,000
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5. Changas in asaaciation

The persona who have becoma agagriates (2) of, ceased to be assoclates of, or have changed the nature of their association (2) with, the substantial holder in
ralation 1 voting intéerasts in tha company or schems are as follows:

Nama and ACN/ARSN {if applicabla) Mature af agseclation
n/a

8. Addressas
The addresses of persons named in this form are as foliows:

Name Address
for all antities listed. .. /o Baker Stes| Capital Managere LLP
86 Jermyn Btrect, London, SW1Y 61D

|
Signature

print namea Tino lsnardi capacity Head of Trading and Operations

sign here /FIM { ~ date 26-Aug-11

DIRECTIONS

{1} i there are & number of substantial haiders with similar or relatad relgvant intarests (8g. & corporation and its related corporations, or the manager and trustes of an
aquity trist), the names could be Included in an annexura to tha form. if the relavant interests of a group of persons are essentially similar, they may be referred 1o
throughour the form as a specifically named group if the membership of each group, with the namas and addressas of members is clearly set out in paragraph & of the
farm.

(2) See the definition of "agsoclate” In sectlon 9 of the Corporations Act 2001,

(3} Saee the dofinition of "relevarnt interest” in sections 608 and 6718(7} of tha Corporations Act 2001,

(%} The voting shares of a company constitute one class unless divided into saparata classes.
(8} The person's vates divided by the tatal vates in the body corporata or scheme mistiplad by 100,

{6) Intlude details of:

(&) any relevant agreemant or other circumstances bacause of which the ehange in ralevant interest oceurred. tf subsaction 67 16(4) applles, a copy of any document
aatting out tha tarms of any relevant agreamant, and a staterment by the parson giving full and accurate details of any contract, scheme or arrangemant, must accempany
this form, together with & written statement certifying this contract, schema or arrangament; and

(b} any qualification of the power of & parson to exgrcise, control the axarcise of, or influenca the exerciae of, tha votlng powers or dispasal of the secunities 1o

which the relevant interest relatas (indicating clearly the particular securitios ta which the qualification applies).

Seo the definition of "ralevant agreemant” in saction 9 of the Corporations Act 2001,

{7) Details of the considaration musat Include any and ak benelits, manay and other, that any person from whom a relevant interest was acquired has, or may, bacome
antitled 1 recaive in relation to that acquisition. Datails must bs included aven If the henefit 13 conditienal an the happening or aot of & contingency. Datails must be
includad of any banafit paid en behalf of the substantial holkder or its associate in relation to the acquisitions, aven if thay ara not paid directly to tha person from whom
tha ralgvant interest was acquirad.

{8) I the substantial holder is ynahle to determine the identity of the parsan { ag. if the relavant inerast arises becausa of an option) writs "unknown®.

(9) Give details, if appropriata, of tha present association and any ¢hange in that association since the last aubatantlal holding notice.
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SCHEDULE 1

Date of \ Considaration given in Class and numbaer of \

Change Persen whose relevant intarest changad Nature of changs (8) relation ta change (7) cecurities affected Parsan's votes affectad
25-Aug-11|CF Ruffer Baker Steel Gold Fund market purcahse -AUD_ _ 435588 ardinary 2,310,872
24-Aug-11 CF Ruffar Baker Steel Gold Fund market purcahse -AUD 397,869 ordinary 2,105,381
23-Aug-11|Genus Dynamie Gold Fund market purcanse -AUD 206,230 ordinary 1,100,000
23-Aug-11|CF Ruffer Baker Stasl Gold Fund rarket purcahse -ALUD 372,589 ordinary 1,987,020
23-Aug-11|RIT Capital Partners PLEC markat pureahise -AUD 26,510 ordinary 154,000
22-Aug-11]Genus Dynamic Gold Fund market purcahse -ALID 86,072 ordinary 500.000
232-Aug-11|CF Ruifar Bakar Steel Gold Fund markst purcahse -AUD 166,760 ordinary 968,737




