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ASX request for clarifying statement  
– Mapawa target mineralisation

As stated in today’s earlier release, target mineralisation at the LSY 
prospect within the Mapawa Gold Project contains an estimated three  
to four million tonnes with an estimated gold endowment of 150,000 to 
300,000 ounces.  As stated the estimate is based on previous drilling in 
the 1990’s (40 diamond drill holes) by the previous owner Suricon, and  
as clearly stated it does not form part of any current Mineral Resource.

Suricon also owned and operated the Siana Gold Mine, currently the 
subject of a development application by Red 5 interests in the Philippines.  
Suricon undertook diamond drilling at Siana using the same procedures 
as those at the LSY prospect.

Red 5’s intensive drilling at Siana confirmed within reason the approximate 
grade, tonnage and physical dimensions that can be estimated using 
Suricon data only.

The Suricon data for the LSY prospect at Mapawa was modelled by  
an Australian independent consulting group for Red 5, using modern 
techniques and software to yield an estimated target tonnage and gold 
endowment based on the historic drilling.  The target is yet to be tested. 
New drilling is currently in the planning stage.

As stated the surface sampling results quoted confirm those recorded  
at and near surface in the historic drilling.

In accordance with JORC requirements in relation to the reporting  
of target size and type, it is herewith stated that the potential quantity  
and grade is provided as a range, is conceptual in nature, and that there 
has been insufficient recent exploration to define a Mineral Resource. 

Whilst this property would comfortably fall into the advanced exploration 
category it is uncertain if further exploration will result in the determination 
of a Mineral Resource, notwithstanding that the mineralisation is close to 
surface, close to infrastructure, within trucking distance of a planned process 
plant and the gold price is currently in excess of US$1,000 per ounce.

Greg edwards 
Managing Director
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Competent person declarations
The information in this Public Report that relates to Exploration Results, Mineral Resources or Ore Reserves  
is based on, and accurately reflects, information compiled by Mr A L Govey and Mr G C Edwards who are 
full-time employees of Red 5 Limited and who are Members of The Australasian Institute of Mining and 
Metallurgy.  Mr Govey and Mr Edwards have sufficient experience that is relevant to the style of mineralisation 
and type of deposit under consideration and to the activity which they are undertaking to qualify as a 
Competent Person as defined in the 2004 Edition of the Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves.  Mr Govey and Mr Edwards consent to the inclusion in  
the report of the matters based on their information in the form and context in which it appears.
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