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Dear Sir/Madam,

Please find attached a Form 603 in respect of Sprott Asset Management’s interest in
Red 5 Limited.
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Andrew Ma
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Form 603

Corporatlons Act 2001
Section 671B

Notice of initial substantial holder

Io Company NamefScheme  Red 5 Limited
ACN/ARSN 088 647 810

1. Details of substantial holdsr (1)
Name Sprott Asset Management LP

AGN/ARSN (if applicablo)

The holder became a substantial holder on

2. Details of voting power

The total number of votes altached to all the voting shares In the company or voting interests In the schame that the substantial holder or an
associate (2) had a relevant interest (3) in on the date the substantial hoider became & substantial holder are as followse.:

Class of sacurities (4) MNumber of securities Parson's votes (5) Veting power (6)

COrdinary Shares 66220674 66,220,674 5.18% .

3. Detalls of ralavant intorosts

The nature of the relevant interast the substantial holder or an associate had in the following voting securitios on the date the substantial
halder became a substantial holder are as follows:

Holder of relavani interest Nature of relevant interest (7) Class and number of sacurities
Fortfolic manager acting on behalf of the

Sprott Asset Management LP various funds and accounts fully managed Ordinary Shares 65,220,674
by it

4. Details of prosent registored holders
The persons ragistered as holders of the sacurities referrad to in paragraph 3 atrove are as follows:

Holder of relevant Reglstered holder of Porsor entitled 10 ba Class and number of securiies
interest securitles registored ag holder (8) .
Sprott Agset Management RBC Dexia Investor Various funds and managead
LP Services accounts Qrdinary Shares 37,019, 386
fgmtt AssetManagement | o oo Securities ine. | Various funds Ordinary Shares 2,945,500

| Sproft Asset Management . . Various funds and managed .

P Scotia Capital Ihc accounts Ordinary Shares 26,255 788

§. Consideration

Tha cansideration paid for each relevant inferest referred to in paragraph 3 above, and acquired in the four manths priar to the day that the
substantial holder became a substantial holder is as foHows:

Holder of relevant Date of Considerafion (3 Class and number of securities |
interest acyuisition

N Casgh MNon-cash
Sprott Asset Managerrent LP 30/08/2040 AUD 013 29,750,088 ordinary shares |
Sprott Asset Management LP 20M0/2010 AUD QA7 12,400,000 ordinary shares
Sprott Asset Management LP 2311172010 AUD D17 24,070,586 ordinary shares J




HOW-25-268168 15:56 FROM:

TO: PFAX2E1 P.3-3
603 FageZ2of2 15 .July 2001

. Associatos

The reasons the persons named in peragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Matura of associatlon

Not applicable

7. Addrasses
The addresses of persons named in this form are a8 follows:

MName Addrass

200 Bay Street, Suite 2700, P.O. Box 27

Sprott Asset Management LP Toronto, Ontario, Canada M5J 21

()

(6}

(7)

{8

()

Signature
Print narne Kirstin McTaggan capacity Chief Compliance Officer
sign het date LJ’%
I [T

DIRECTIONS

If theere are a number of substantial holders with similar or related relevant interests (eg. a corporation gnd its related torporations. or the
manager and trustee of an equity trust), the names could be included in an antaxurs to the farm. If the: relevant Interests of a group of
parsons are essantially similar, they may be referred to throughout the form as a spacifically named group if the membership of each group,
with the names and addresses of members is clearly set aut in paragraph 7 of the form.

Sea the definition of "associate” in section 9 of the Corparations Act 2001,
See the definition of "relevant Intarest" in sectlons 808 and 8718(7) of the Compuorations Act 2001.
The voting shares of a company constitute ore class unless divided into separate classas.

The total number of votes attached to all the voting shares in the company or voting interests in the schome (if any) that the person or an
associate has a relevant interast in.

The parson's votes divided by the total vates in the bady corporate or scheme multiplied by 100.

Include details of-

{a)  any relevanl agreement or other circumstances by whict the relevant interest was acquired. If subsection 671B(4) applies, a copy of
any document zetting out the lerms of any relevant agreement, and a statement by the person giving full and aceurate details of any
contract. schema or arangemant, must accompany this farm, togethar with a writtan statement certifying this contract, scheme or
arrangement; and

(%) any qualification of the power of B person 16 exercize, control the axercise of, of influence tha exercise of, the voting powers or disposal
of the securities to which the relevant intarest relates (indicating clearly the particular securities to which the qualification applies).

See tho definition of “relevant agreement” In section 9 of the Carporations Act 2001,

If the subslantial holder is unabie to determina the identity of the person { eg. if tha relevant interest arises because of an option) write
"unknown'.

Cetails of the consideration must include any and all benefits. marey and other, that any person from whom a relevant interest was acquired
has. or may, become entitled to receive in relation to that acquisition. Details must be included aven if the benefit Is conditional on the
happening or not of a contingeney. Details must be included of any benefit paid on banak of the substantial holder orits associate in relation
to the asquisltions, aven If they are nat paid diractly to the person from whom the relevant interest wag acquired.




