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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To_  Company Name/Scheme

ACN/ARSN

Red 5 Limited

068 647 610

1. Details of substantial holder(1)

Name
ACN/ARSN (if applicable)

V B S Exchange Pty Limited and the other Victor Smorgon Group entities listed in Annexure A

109 106 201

There was a change in the interests of the

substantial holder on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant interest (3)

06 /12 /2023

22 /09 /2023
22 /09 /2023

in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person's votes Voting power (5) Person's votes Voting power (5)
Ordinary 398,429,487 11.508% 351,241,898 10.145%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the

substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class and Person's votes
change relevant interest change (6) given in relation number of affected
changed to change (7) securities
affected
see Annexure A
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entitled Nature of Class and Person's votes
relevant holder of to be registered relevant number of
interest securities as holder (8) interest (6) securities

see Annexure A
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5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association
N/A

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

see Annexure A

|
Signature
print name David Leeton capacity Company Secretary
sign here J date 11 / 12 / 2023
DIRECTIONS
) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an

equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the

form.
) See the definition of "associate" in section 9 of the Corporations Act 2001.
3 See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
@ The voting shares of a company constitute one class unless divided into separate classes.
5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.
6) Include details of:

@ any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or
arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to

which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

W) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, becom’e
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.

) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown".

) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




Annexure “A”

VICTOR SMORGON GROUP

THIS IS ANNEXURE “A” OF 6 PAGES REFERRED TO IN 'FORM 604 — NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER'’ IN
RELATION TO RED 5 LTD 4CN 068647 610 LODGED BY VICTOR SMORGON GROUP.

SIGNATURE: ¢ ) J
A —d

DAVID LEETON

COMPANY SECRETARY

11/12/2023

3. Changes in relevant interests

Date of change Person whose relevant Nature of | Consideration given in Number of securities Class of | Person's votes
9 interest changed change relation to change affected securities affected
9/10/2023 VBS Exchange Pty Ltd. Sell $123,682 -400,000 Ordinary -400,000
Victor Smorgon Partners .
9/10/2023 Global Multi-Strategy Fund Sell $30,855 -96,500 Ordinary -96,500
Victor Smorgon Partners .
10/10/2023 Global Multi-Strategy Fund Sell $54,215 -175,000 Ordinary -175,000
Victor Smorgon Partners .
16/10/2023 Global Multi-Strategy Fund Sell $1,306 -4,100 Ordinary -4,100
18/10/2023 VBS Exchange Pty Ltd. Sell $46,048 -144,271 Ordinary -144,271
18/10/2023 | Victor Smorgon Partners Sell $11,770 -36,860 Ordinary -36,860
Gold Fund
18/10/2023 | Victor Smorgon Partners | o, $38,590 120,843 Ordinary |  -120,843
Resources Gold Fund
19/10/2023 VBS Exchange Pty Ltd. Sell $137,666 -430,503 Ordinary -430,503
Victor Smorgon Partners .
19/10/2023 Global Multi-Strategy Fund Sell $124,502 -386,400 Ordinary -386,400
Victor Smorgon Partners :
19/10/2023 Global Multi-Strategy Fund Sell $63,196 -197,648 Ordinary -197,648
VSG Resources .
26/10/2023 Unit Trust #6 Sell $38,955 -122,048 Ordinary -122,048
6/11/2023 Orloff Family No. 1 Trust Sell $514 -1,686 Ordinary -1,686
6/11/2023 Orloff Family No. 1 Trust Sell $16,523 -51,766 Ordinary -51,766
6/11/2023 Orloff Family No. 1 Trust Sell $2,501 -7,896 Ordinary -7,896
16/11/2023 Orloff Family No. 1 Trust Sell $37,939 -115,946 Ordinary -115,946
16/11/2023 VBS Exchange Pty Ltd. Sell $606,820 -1,853,684 Ordinary -1,853,684
VSG Resources .
16/11/2023 Unit Trust #6 Sell $75,651 -231,094 Ordinary -231,094
Victor Smorgon Partners .
16/11/2023 Global Multi-Strategy Fund Sell $397,051 -1,206,166 Ordinary -1,206,166
16/11/2023 | Victor Smorgon Partners Sell $22,910 -69,950 Ordinary -69,950
Gold Fund
Victor Smorgon Partners .
16/11/2023 Resources Gold Fund Sell $75,110 -229,326 Ordinary -229,326
17/11/2023 Orloff Family No. 1 Trust Sell $7,632 -23,189 Ordinary -23,189
17/11/2023 VBS Exchange Pty Ltd. Sell $122,067 -370,737 Ordinary -370,737
VSG Resources .
17/11/2023 Unit Trust #6 Sell $15,219 -46,219 Ordinary -46,219
Victor Smorgon Partners .
17/11/2023 Gold Fund Sell $4,593 -13,990 Ordinary -13,990
Victor Smorgon Partners .
17/11/2023 Resources Gold Fund Sell $15,111 -45,865 Ordinary -45,865
20/11/2023 Orloff Family No. 1 Trust Sell $8,265 -25,275 Ordinary -25,275
20/11/2023 VBS Exchange Pty Ltd. Sell $131,793 -404,077 Ordinary -404,077
VSG Resources .
20/11/2023 Unit Trust #6 Sell $16,430 -50,375 Ordinary -50,375
Victor Smorgon Partners .
20/11/2023 Global Multi-Strategy Fund Sell $148,413 -455,035 Ordinary -455,035
Victor Smorgon Partners .
20/11/2023 Gold Fund Sell $4,960 -15,248 Ordinary -15,248
Victor Smorgon Partners .
20/11/2023 Resources Gold Fund Sell $16,313 -49,990 Ordinary -49,990
21/11/2023 Orloff Family No. 1 Trust Sell $1,506 -4,576 Ordinary -4,576
21/11/2023 VBS Exchange Pty Ltd. Sell $24,083 -73,166 Ordinary -73,166




21/11/2023 VBS Exchange Pty Ltd. Sell $264,196 -809,194 Ordinary -809,194
VSG Resources .
21/11/2023 Unit Trust #6 Sell $2,984 -9,121 Ordinary -9,121
Victor Smorgon Partners .
21/11/2023 Global Multi-Strategy Fund Sell $16,894 -51,324 Ordinary -51,324
Victor Smorgon Partners .
21/11/2023 Global Multi-Strategy Fund Sell $185,326 -567,627 Ordinary -567,627
Victor Smorgon Partners .
21/11/2023 Gold Fund Sell $886 -2,761 Ordinary -2,761
21111/2023 | Viotor Smorgon Partners Sell $9,970 -30,536 Ordinary -30,536
Gold Fund
Victor Smorgon Partners .
21/11/2023 Resources Gold Fund Sell $2,962 -9,052 Ordinary -9,052
Victor Smorgon Partners .
21/11/2023 Resources Gold Fund Sell $32,685 -100,108 Ordinary -100,108
22/11/2023 Orloff Family No. 1 Trust Sell $29,012 -90,000 Ordinary -90,000
22/11/2023 VBS Exchange Pty Ltd. Sell $54,824 -170,000 Ordinary -170,000
22/11/2023 VBS Exchange Pty Ltd. Sell $115,657 -348,914 Ordinary -348,914
VSG Resources )
22/11/2023 Unit Trust #6 Sell $54,824 -170,000 Ordinary -170,000
Victor Smorgon Partners .
22/11/2023 Global Multi-Strategy Fund Sell $96,747 -300,000 Ordinary -300,000
Victor Smorgon Partners :
22/11/2023 Global Multi-Strategy Fund Sell $81,130 -244,754 Ordinary -244,754
22/11/2023 Victor Smorgon Partners Sell $4,365 13,167 Ordinary -13,167
Gold Fund
Victor Smorgon Partners :
22/11/2023 Resources Gold Fund Sell $6,441 -20,000 Ordinary -20,000
22/11/2023 | Victor Smorgon Partners | g, $14,308 -43,165 Ordinary -43,165
Resources Gold Fund
23/11/2023 Orloff Family No. 1 Trust Sell $22,713 -70,000 Ordinary -70,000
23/11/2023 VBS Exchange Pty Ltd. Sell $261,812 -805,582 Ordinary -805,582
23/11/2023 VBS Exchange Pty Ltd. Sell $97,385 -300,000 Ordinary -300,000
VSG Resources .
23/11/2023 Unit Trust #6 Sell $43,501 -134,008 Ordinary -134,008
Victor Smorgon Partners :
23/11/2023 Global Multi-Strategy Fund Sell $183,404 -564,325 Ordinary -564,325
Victor Smorgon Partners .
23/11/2023 Global Multi-Strategy Fund Sell $68,170 -210,000 Ordinary -210,000
Victor Smorgon Partners .
23/11/2023 Gold Fund Sell $4,552 -14,065 Ordinary -14,065
23/11/2023 | Victor Smorgon Partners Sell $9,889 -30,427 Ordinary -30,427
Gold Fund
Victor Smorgon Partners .
23/11/2023 Resources Gold Fund Sell $11,365 -35,000 Ordinary -35,000
23/11/2023 | Victor Smorgon Partners Sell $32,391 -99,666 Ordinary -99,666
Resources Gold Fund
24/11/2023 Orloff Family No. 1 Trust Sell $32,983 -100,000 Ordinary -100,000
24/11/2023 VBS Exchange Pty Ltd. Sell $178,080 -537,592 Ordinary -537,592
24/11/2023 VBS Exchange Pty Ltd. Sell $354,719 -1,075,000 Ordinary -1,075,000
VSG Resources .
24/11/2023 Unit Trust #6 Sell $66,860 -202,623 Ordinary -202,623
Victor Smorgon Partners .
24/11/2023 Global Multi-Strategy Fund Sell $124,757 -376,594 Ordinary -376,594
Victor Smorgon Partners .
24/11/2023 Global Multi-Strategy Fund Sell $247,478 -750,000 Ordinary -750,000
Victor Smorgon Partners .
24/11/2023 Gold Fund Sell $6,724 -20,297 Ordinary -20,297
24/11/2023 Victor Smorgon Partners Sell $13,990 42,377 Ordinary -42,377
Gold Fund
Victor Smorgon Partners .
24/11/2023 Resources Gold Fund Sell $22,036 -66,517 Ordinary -66,517
Victor Smorgon Partners .
24/11/2023 Resources Gold Fund Sell $42,918 -130,000 Ordinary -130,000
27/11/2023 VBS Exchange Pty Ltd. Sell $804,254 -2,416,721 Ordinary -2,416,721
Victor Smorgon Partners .
27/11/2023 Global Multi-Strategy Fund Sell $563,553 -1,692,997 Ordinary -1,692,997
Victor Smorgon Partners .
27/11/2023 Gold Fund Sell $30,365 -91,221 Ordinary -91,221
27/11/2023 | Victor Smorgon Partners | g, $99,549 -299,061 Ordinary -299,061

Resources Gold Fund




28/11/2023 Orloff Family No. 1 Trust Sell $79,834 -232,098 Ordinary -232,098
28/11/2023 VBS Exchange Pty Ltd. Sell $422,203 -1,235,213 Ordinary -1,235,213
28/11/2023 VBS Exchange Pty Ltd. Sell $20,965 -60,924 Ordinary -60,924
VSG Resources )
28/11/2023 Unit Trust #6 Sell $159,267 -462,829 Ordinary -462,829
Victor Smorgon Partners .
28/11/2023 Global Multi-Strategy Fund Sell $295,802 -865,310 Ordinary -865,310
Victor Smorgon Partners .
28/11/2023 Global Multi-Strategy Fund Sell $14,687 -42,679 Ordinary -42,679
28/11/2023 | Victer Smorgon Partners Sell $15,938 -46,624 Ordinary -46,624
Gold Fund
Victor Smorgon Partners .
28/11/2023 Gold Fund Sell $768 -2,299 Ordinary -2,299
Victor Smorgon Partners .
28/11/2023 Resources Gold Fund Sell $52,252 -152,853 Ordinary -152,853
Victor Smorgon Partners .
28/11/2023 Resources Gold Fund Sell $2,575 -7,539 Ordinary -7,539
29/11/2023 Orloff Family No. 1 Trust Sell $2,979 -8,486 Ordinary -8,486
29/11/2023 Orloff Family No. 1 Trust Sell $49,438 -145,842 Ordinary -145,842
29/11/2023 VBS Exchange Pty Ltd. Sell $85,672 -243,930 Ordinary -243,930
29/11/2023 VBS Exchange Pty Ltd. Sell $827,021 -2,439,916 Ordinary -2,439,916
VSG Resources .
29/11/2023 Unit Trust #6 Sell $9,926 -28,263 Ordinary -28,263
VSG Resources )
29/11/2023 Unit Trust #6 Sell $102,375 -302,031 Ordinary -302,031
Victor Smorgon Partners .
29/11/2023 Global Multi-Strategy Fund Sell $60,462 -172,151 Ordinary -172,151
Victor Smorgon Partners :
29/11/2023 Global Multi-Strategy Fund Sell $579,782 -1,710,500 Ordinary -1,710,500
20/1/2023 | ViotorSmorgon Partners | g, $3,844 -10,991 Ordinary -10,991
Gold Fund
20/11/2023 | Viotor Smorgon Partners Sell $31,814 -93,858 Ordinary -93,858
Gold Fund
29/11/2023 Victor Smorgon Partners Sell $12,713 -36,179 Ordinary -36,179
Resources Gold Fund
Victor Smorgon Partners :
29/11/2023 Resources Gold Fund Sell $104,348 -307,853 Ordinary -307,853
30/11/2023 VBS Exchange Pty Ltd. Sell $755,417 -2,148,254 Ordinary -2,148,254
Victor Smorgon Partners .
30/11/2023 Global Multi-Strategy Fund Sell $529,150 -1,504,912 Ordinary -1,504,912
301112023 | Vietor Smorgon Partners | g, $28,504 -81,066 Ordinary | -81,066
Gold Fund
Victor Smorgon Partners .
30/11/2023 Resources Gold Fund Sell $93,448 -265,768 Ordinary -265,768
6/12/2023 Orloff Family No. 1 Trust Sell $84,775 -235,704 Ordinary -235,704
6/12/2023 VBS Exchange Pty Ltd. Sell $544,023 -1,511,791 Ordinary -1,511,791
VSG Resources .
6/12/2023 Unit Trust #6 Sell $164,970 -458,436 Ordinary -458,436
Victor Smorgon Partners .
6/12/2023 Global Multi-Strategy Fund Sell $380,645 -1,057,779 Ordinary -1,057,779
6/12/2023 | VictorSmorgon Partners | g, $19,897 -55,263 Ordinary | -55,263
Gold Fund
Victor Smorgon Partners .
6/12/2023 Resources Gold Fund Sell $65,177 -181,027 Ordinary -181,027
7/12/2023 VBS Exchange Pty Ltd. Sell $770,993 -2,148,254 Ordinary -2,148,254
Victor Smorgon Partners .
7/12/2023 Global Multi-Strategy Fund Sell $540,102 -1,504,912 Ordinary -1,504,912
Victor Smorgon Partners .
7/12/2023 Global Multi-Strategy Fund Sell $239,405 -666,211 Ordinary -666,211
VSG Resources .
7/12/2023 Unit Trust #6 Sell $138,846 -386,378 Ordinary -386,378
7/12/2023 VBS Exchange Pty Ltd. Sell $341,750 -951,014 Ordinary -951,014
7/12/2023 Orloff Family No. 1 Trust Sell $69,627 -193,855 Ordinary -193,855
Victor Smorgon Partners .
7/12/2023 Resources Gold Fund Sell $42,301 -117,654 Ordinary -117,654
Victor Smorgon Partners .
7/12/2023 Gold Fund Sell $12,903 -35,888 Ordinary -35,888
711212003 | Victor Smorgon Partners g, $95,382 -265,768 Ordinary |  -265,768

Resources Gold Fund




Victor Smorgon Partners

7/12/2023 Gold Fund Sell $29,094 -81,066 Ordinary -81,066
8/12/2023 VBS Exchange Pty Ltd. Sell $393,258 -1,087,551 Ordinary -1,087,551
Victor Smorgon Partners .
8/12/2023 Global Multi-Strategy Fund Sell $275,489 -761,860 Ordinary -761,860
Victor Smorgon Partners .
8/12/2023 Global Multi-Strategy Fund Sell $246,852 -682,477 Ordinary -682,477
VSG Resources .
8/12/2023 Unit Trust #6 Sell $92,970 -257,037 Ordinary -257,037
8/12/2023 VBS Exchange Pty Ltd. Sell $352,380 -974,233 Ordinary -974,233
8/12/2023 Orloff Family No. 1 Trust Sell $46,646 -128,964 Ordinary -128,964
Victor Smorgon Partners .
8/12/2023 Resources Gold Fund Sell $48,651 -134,545 Ordinary -134,545
Victor Smorgon Partners .
8/12/2023 Gold Fund Sell $14,840 -41,040 Ordinary -41,040
Victor Smorgon Partners .
8/12/2023 Resources Gold Fund Sell $43,594 -120,526 Ordinary -120,526
8/12/2023 Victor Smorgon Partners Sell $13,297 -36,763 Ordinary -36,763

Gold Fund




4. Present relevant interests

Holder of relevant Registered holder of Person e.ntltled Nature of relevant Class and Person’s
. .. to be registered . number of
interest securities interest . Votes
as holder securities
Gannet Capital Pty Ltd
<Victor Smorgon Gannet Capital Pty Gannet Capital 22,369,761
Partners Global Multi- | Ltd Pty Ltd Holder of shares Ordinary 22,369,761
Strategy Fund>
Gannet Capital Pty Ltd
<Victor Smorgon BNP Paribas Noms Gannet Capital 98,386,614
Partners Global Multi- | Pty Ltd Pty Ltd Holder of shares Ordinary 98,386,614
Strategy Fund>
Raylou Investments Pty Raylou
Ltd <Orloff Family No. Raylou Investments Investments Pty Holder of shares 10’72.1'202 10,721,202
Pty Ltd Ordinary
1 Trust> Ltd
. HSBC Custody .
Gannet Capital Pty Ltd Nominees (Australia) Gannet Capital Holder of shares 6’46_8'117 6,468,117
<VSP Gold Fund> . Pty Ltd Ordinary
Limited
Ga:c/?cttcffg:wac:rptc:/nud HSBC Custody Gannet Capital 21,205,122
g Nominees (Australia) P Holder of shares o 21,205,122
Partners Resources . Pty Ltd Ordinary
Limited
Gold Fund>
V B S Exchange Pty Ltd | V B S Exchange Pty V B S Exchange 171,404,938
(VBS Exchange) Ltd Pty Ltd Holder of shares Ordinary 171,404,938
VSG Resources Pty Ltd
<VSG Resources Unit V5G Resources Pty V5G Resources Holder of shares 21’36.8'621 21,368,621
Ltd Pty Ltd Ordinary
Trust #6>
Gannet Capital Pty
Ltd <Victor Smorgon | Gannet Capital 22,369,761
Partners Global Pty Ltd Ordinary 22,369,761
Multi-Strategy Fund>
Gannet Capital Pty
Ltd <Victor Smorgon | Gannet Capital Power to control the 98,38'6,614 98,386,614
Partners Global Pty Ltd . . Ordinary
Multi-Strat Fund exercise of a right to vote
ulthotrategy fund> attached to securities
Gannet Capital Pty Gannet Capital and/or control the 6,468,117
. e . 6,468,117
Victor Smorgon Ltd <VSP Gold Fund> | Pty Ltd disposal of securities in its Ordinary
Partners Pty Ltd (VSP) Gannet Capital Pty capacity as investment
Ltd <Victor Smorgon | Gannet Capital manager 21,205,122 21205122
Partners Resources | Pty Ltd Ordinary e
Gold Fund>
VSG Resources Pty
Ltd <VSG Resources \P/tSGL':jso“rces Zé’fdﬁifrn 21,368,621
Unit Trust #6> ¥ ¥
Raylou Investments | Raylou Raylou acting in concert 10,721,202
Pty Ltd <Orloff Family | Investments Pty with VSP in relation to the O’rdinlar 10,721,202
No. 1 Trust> (Raylou) | Ltd affairs of RED 5 Ltd ¥
Pursuant to section 608(3)
V B S Investments Per VBS Exchange Per VBS Exchange | of the Corporations Act, as | 55, ) gqg
L. and VSP rows the holder of more than . 351,241,898
Pty Limited and VSP rows above Ordinary

above

20% of the voting power in
VBS Exchange and VSP




. Addresses

Name

Address

Gannet Capital Pty Ltd <Victor Smorgon Partners Global Multi-
Strategy Fund>

Level 12, 644 Chapel Street, South Yarra, VIC 3141

Raylou Investments Pty Ltd <Orloff Family No. 1 Trust>

Level 12, 644 Chapel Street, South Yarra, VIC 3141

Gannet Capital Pty Ltd <VSP Gold Fund>

Level 12, 644 Chapel Street, South Yarra, VIC 3141

Gannet Capital Pty Ltd <Victor Smorgon Partners Resources
Gold Fund>

Level 12, 644 Chapel Street, South Yarra, VIC 3141

V B S Exchange Pty Ltd

Level 12, 644 Chapel Street, South Yarra, VIC 3141

VSG Resources Pty Ltd <VSG Resources Unit Trust #6>

Level 12, 644 Chapel Street, South Yarra, VIC 3141

Victor Smorgon Partners Pty Ltd

Level 12, 644 Chapel Street, South Yarra, VIC 3141

V B S Investment Pty Limited

Level 12, 644 Chapel Street, South Yarra, VIC 3141






