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Form 603

Corporations Act 2001
Bactlon £74B

Notice of initial substantial holder

To Company Name/Scheme Red 5 Limited

ACN/ARSN 066 847 610

1. Details of substantial holder (1)

Narne Merrill Crowe Corporation

ACN/ARSN {if applicable)

The holder became a substantiet holder on 22/ 08/ 05
2. Dotails of vating power

The total number of votes attached to all the voting shares in the company or voting Interasts In the schame that the substantial holder or an assodate
(2) had a relevant interest (3) in on the dete the substartlal holder became a substantial holder are as follows:

_Class of securitles (4) Number of securities Persong' votes (5) Voting powsr (6)
Ordinary 16,820,865 16,829,866 6.27%

3. Dwtaits of relovant interasts

The nature of the relavant Imterest the substartial holder or an associete had in the following voting sacurities on the date the substantial holder
became a substantial holder are ag follows:

Holder of relavant irterest Nature of relevant interest (7) Class and number of
securtles
Merrill Crowe Corporation Legal and beneficial owner 16,829,865 ordinary ghares

4. Details of present reglstered holdors

The persons registered as holders of the sacurities refared to In paragraph 3 above are as follows:

Holder of relevart interest Reglstered holder of Perzon entitied to be reglstered Clags and number of
gecurities as holder (B} securities
Merrifl Crowe Corporation Merrill Crowe Corporation Merrill Crows Corporation 16,828,865 ordinary sharas

6. Conusideration

The consideration paid for each relevant interest referred to in paragraph 3 above. and acquired In the four months prior to the day that the substantial
holder became a substantial holder Is as follows:

Holder of relevant Imerest Date of Congideration (9) Class ard number of
acquisition securities
Cash Non-cash
Maerril Crowe Corporation 22.08.05 Agreement dated 19.08.05 for 16.829.885 ordinary shares

the sale of a 10% interest in the
Slana MPSA and related freetiold
land holdings for a deamed
congideration of US$1.650.000

6. Associotas

The reasons the persone named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of asgociation
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7. Addrusses

The addresses of persons named in this form are as follows:

Name Address
Merrill Crowe Corporation 2003 The Pesk Tower. 107 Leviste Street Salcado Village
Makatl City, Philippines

Signature :
print ngme  Jerry C. Angping . . / capacity Chairman
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sign here s date 23/08/05

v
y DIRECTIONS

If there are a number of substantial holders with simliar or related relevant Interests (eg. a corporation and its related corporations, or the
manager and trustes of an equity trust}, the names could be Included in an annaxura to the form_ If the reievant interests of a group of persons
are essertially simitar, they may be referred to throughoudt the form as a specifically named group i the membership of each group, with the
names and addresses of members i clearly set out in paragraph 7 of the form.

See the definition of “associate” in section 9 of the corporations Law.

See the definition of “relevant interest” in sections 608 and 617B(7) of the Corporations Law.

The vuting shares of a company constitute one clags unlese divided into separate classes.

The total number of votes attached to all the voting sheres In the company or vating imerests in the scheme (if any) that the person or an
aszociate has a relevant intarast In.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a)  any relevant sgreemend or other circumetances by which the relevant interest was acgqulred. If subsaction 6718(4) applies, a copy of any
document zefting out the terms of any relevant agreement, and 3 statemant by the person giving full and accurate detalls of any contract,
gchame or arrangement, must accompany thig form. togather with a writtan statement certifying this comracd, scheme or amangement: and

{b}  any qualification of the power of a person to exarcise, contrul the exercise of, or influence the exercise of, the voting powers. or disposal of
the securtties to which the relevant interest relates (indicating clearly the particular sacurities to which the qualfication applies).

See the definition of “relevant agreement” in section 9 of the Carporations Law.

if the substantial holder is unable to determine the identity af the person (eg. if the relevant interest arises because of an option) write “unknown”.
Uetails of the consideration must include any and ali benefits, money and other. that any person fram whom a relevant interest was acquired has,
or may, become entitled to receive in relation to that acquisition. Detalls must be included even if the benefit is conditional on the happening or

not of a contingency. Details must be included of any benefit paid on behalf of the substantlal holder or its essociste in relation to the
acquisitions, even if they are not paid directly to the person from whom the relevan interest was acquired.




