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Fax To: Australian Stock Exchange

Attention: Company Announcements Office @

FaxNo: 00 612 9347 0005/ 9778 0999 bakersteel

No. of pages: (including cover) 3 capital managers
Date: 20™ July 2010
Sender: Tino Isnardi

In the event of any query, please call the sender on +44 (020 7389 0009

Dear Sir,

Please find enclosed completed Form 603 Notice of Initial Substantial Holder
relating to our group holding in Red & Ltd.

A copy has also been sent directly to the company.
Please advise if you have any queries regarding this notice,

Regards,

Baker Steel Group, 86 Jermyn Street, London SW1Y 61D
Telephone: +44 (0)20 7389 0008 Facsimile: +44 (0)20 7389 8222 www.bakersteelcap.com
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Form 603

Corparations Act 2001
Gection 6718

#2075 PB.DDZ /003

Notice of initial substantial holder

To Company Name / Schame RED 5 LTO (AL)

ACN/AREN

1. Detalls of substantlal halder (1)

Nama BAKER STEEL CAPITAL MANAGERS LLP {CLIENTS OF AND ASSOCIATER OR CONNECTED PARTIES)

ACN/ARSN (if applicable)

The halder bacame a subitantial halder en 18=dul-10

2. Details of voting power
The totdl numbar of votes attached to all the voting shares in the company or voling intarests In the schema that the substantial nalder or an assosiata (2) had &
relavant Interest (3} In en the data the substantial halder bacame a subatantial holder ara as follows:

Class of securitios (4) Nurber of gacurities

64,180,033

Paraon's vatas (5)
#4190 033

\eoting pawer {5)
B.B0%

Ordinary Sharas

3. Detalls of relavant interests ]
Tha naturs of the relavant intérast the substantial heider ar an assosiate had in the following voting securities an the date tha substantial halder became a substantial
haolder aré &3 fallows:

Holdsr of ralovant interast Mature of relevant interast (7) Class and number of securities
Genus Dynamic Gold Fund Benaficial Holdar ordinary /14,000 000
CF RyMer Bakar Stas| Gold Fund Beneficial Halder ordinary /41,790,033
RIT Capital Parthers PLC Banoficial Haldar ordindry /3,000,000
Baker Stoel Gold Fund Beneflsial Helder ordinary / 5,400,000
4. Datalla of pragent reglatered holders
The parsons registared as holdars of the securitiss raforred fo in paragraph 3 above are a3 follows:
Holdar of relevant intarest Registarad heldar of Paraan antitled to ha Class and numper
securites reglatered as hatder (B) of geeurities
Ganus Dynamic Gold Funa HEBE Custady Nominaes thustraint Ltd  lae previous column ordinary / 14,008,000
CF Ruffer Baker Stoal Gold Fund National Nominses Lid uh previsus culumn ardinary / 41 780,053
RIT Capital Partnera PLG Natlonal Nominees Lt 83 provious colurmn ordinary / 3,000,000
Baker Stael Gold Fund HEBC Custody Nominues (Ausiralie) Lid ‘as proviaus colume ordinary / §,400,000

£. Consideration

The consideration paid for each rolevant interest refarrad to in paragraph 3 above, and acquired in the faur months priar to the day that the substanial halder besame a

subatantial haldar s as fallows,

Halger of relevant interest Date of acquisitian Coensidaration (2) Class and number

[o:11)] |__Neon-cash of securities
{Genus Dynamic Gold Fund 15-Jul-10 AUD2,174,340.00 ardinary 14,000,000
CF Ruffer Bakar Steal Gold Fund 16=Jul-10 ALIDE 440,410.03 ardinary 41,790,033
RIT Caplial Parners PLC 17=ul=10 AUDA4E5,830.00 ordinary 3,000,000
Baker Stea) Gold Fund FB-Jul-10 ALIDBAR,E74.00 ardinary 5,400 000
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B. Assotiates
The reasons the persans named in paragraph 3 above are assoclates of the substantia) holder are as follows:

Name and ACN/ARSN (if applicanie) Nature of association
Ganus Dynamic Gald Fund discrationary mandate of investment manager
CF Ruffar Baker Staal Geid Fund discrationary mandate of nvastmant manager
CF Ruffer Baker Steel Geald Fund discrationary mandate of lnvegtment manager
Raker Stes) Gold Fund discretionary mandate of investment manager
Harthelifts Haldings Ltd The David Bake Super Fund GOnnectad p&ﬂy

7. Addrasses

The addresses of persons namad in this form are as followa:

Nama Addrass

far all antiies listad,.. c/a Baker Steal Capital Managers |LLF
&6 Jarmyn Street, London, SW1Y 8.0

Signature

print name Tino lsnardi capacity Haad of Trading

sign here HF{.BKJ(‘ dater 20-Jul-10

BIRECTIONS

{1) If there are a number of aubstantial holdara with similar or velatad relevant interasts (8g. & corparation and its related corporations, or the manager and trustes of an
equity trust), the names could ba included in an annexure to the form, If the relavant interasts of 2 araup of peraona are essentially simliar, they may he referred 1o
throughout the form as a specically namead group if the membarship of sach group, with the names and addrasses of mambers s clearly aat out in parsgraph 7 of the
form,

(2) Ses the definition of "associgte” in section 8 of the Corporations Act 2001,
{3) Saa the definfion of "relavant interast’ in sections 608 and 6718(7) of the Corporations Act 2001.

(4) Tha voting sharas of a company constitute one class unless dividad into separate clasaes.

{5) The teal number of vales attached 13 all the voting shares in the company ar veting interests in the scheme (I any) that the persan or an aasaciate has a ralevant
interest in.

(8) The parsan'a votes divided by the ttal votes in the body corporate or schame multiplied by 100,

(7) Include datzils of:

() any relevant agreament ar ather cireumstances by which the relevant interest was acguired. If subsection 8718(4) applios, & copy of any document setting ot
the terms of any relavant agreamant, and & statement by the person giving full and aceurate details of any contract, scheme or arrangameant, must aceampany
this form, together with a written statament cerfifying this contract, scheme or arrangement; and

(B) any qualification of the powar of @ parsen to exerciss, contral the exarcise of, arinflusnca tha sxarcisa of, the voting powers or disposal of the Eacurities to
which the relasvant interast retatas (indizating cleany the parlisular securities to which the qualification appliag),

Zea the definition of "relevant agreament” in ection 9 of the Corparations Act 2009.

(8} If the suistantial helder 15 unable to detorming the identity of the peraan ( ag. if the relevant intarest arlses because of an option} write "unknown”.

(9) Detalls of the consideration must include any and all benefits, money and other, that any parsen from whom a ralavant interest wis acquired has, o may, becoms
antitiad to racajve in relaticn to that acquisition, Details must be intuded even if the bansefit is conditional on the happsning or not of 8 eontinganey. Datails must he
includead of any banefit paid on behalf of the substantial halder or its agseclate In relation ta the acquisitions, even if they are not paid diractly fo tha parson from whom
the ralavant intarest was acquired,



