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Fax To: Australian Stock Exchange

Attention: Company Announcements Office

FaxNo: 00612 9347 0005 /9778 0999 bakersteel

No. of pages: (including cover) 3 capital managers
Date: 10" September2010
Sender: Tino lsnardi

in the event of any query, please call the sender on +44 (0)20 7388 0002

Dear Sir,

Please find enclosed completed Form 604 Notice of Change of Interests of
Substantial Holder relating to our group holding in Red 5 L.td.

A copy has also been sent directly to the company.
Please advise if you have any queries regarding this notice,

Regards,

Baker Steel Group, 86 Jermyn Street, London SW1Y 8JD
Telephone: +44 (0)20 7389 0008 Facsimile: +44 (0)20 7389 8222 www.bakersteslcap com
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Form 604

Corparationa Act 2001
Zection 6718

Notice of change of interests of substantial holder

To Company Name / Schema

AGN/AREN

RED 5 LTD (AL

1. Detaile of aubstantial holder (1)

Name
ACN/ARSN (if applicable)

BAKER STEEL CAPITAL MANAGERS LLF (CLIENTS OF AND ASEOGCIATED OR CONNECTED PARTIES)

There was & changd in the interests of the substantial halder on 0B8-Sap-10
The previeus notice was given to tha company on 03-Sop-10
The previous notice was dated 03-Sap-10

2. Previous and present voting power

The tatal nember of votes attachad to all the voting shares in the company er voting interasts in the schema that the sybstantial holder or an associate (2 had a
relevant intereat (3} In when last reguired, and when now required, ta giva & substantial halding petice ta the company or schame, are as Tollows:

Class of securities (4)

Pravious notice

Fresent notice

Parson's voie \oting pawer (5) Forson's vota Vating power (5)
Ordinary Shares 78.081.507 7.80% 78,190,033 B, 10%

3. Changes in relevant Intoraats

Partleulars of eagh change In, o changa In the nature of, & relevant intarest of the substantial holder or an assaciata in voting securities of the company ar scheme,
sinca the substantial holder was |ast required o give g aubstantial halding natice ta the campany or acheme are as follews:

Farson whoae
Date of . Cansldaration given in  |Class and number of

relsvant intarast Natire of change (8) : o Perion's votas atfected
Changa chanaed relation to change () |securities affacted
06-58p-10 |CF Ruffer Baker Steel Geld Fund / mkt purchase |AL/D648,5635.98 ardinary 5,035,526

4. Preaent relevant interests

Particulars of sach ralevant intarast of the aubetsntlal holdar iy vating securitiss after the change ara as follows:

. ” Persen antitied te be Natyre of relevant Clasa and number of
Halder of ralawv '

Ider of ralavant interest Registered holdar of sacurities registared as halder (8) [interest (8) securitins Porsan's vote
Genus Dynamic Gold Fung HEBC Custody Nomingss (Australia) Lid |88 previaus calumn registered halde: |ardinary / 16,450,000 16,450,000
CF Ruffer Baker Steal Gold Fund {National Nomineas Ltd 89 provious solurmn registéred holdar ordinary / 52,675,033 53,676,033
RIT Capital Partnars PLG National Kominees Ltd A% pravious column ragistared holdar ardinary / 3,565 000 3,565,000
Baker Stael Gold Fund HSAC Custocly Norminges (Australia) Lid  |as previous ealumn reglstarad halder  |ordinary / E.500.000 5,500,000




10.8EF.2010 18:24 02073898222 BAKERSTEEL #2668 P.DD2 /003

5. Changas in association

The parsans who have becoma asseciates (2) of, coaged (o be associates of, o have changed the nature of thelr asaociation (8) with, the substantial holder in
refation 1o voting intarests in the company or scheme are as fallowa:

Nams and ACN/ARSEN (if applicable} Nature of association

n/a

€. Addresses
The addresses of parsons named in this form are as follows:

Nama Addrass
for all entities listed.., o/e Baker Steal Capial Managers LLF

88 Jermyn Street, Londan, 3W1Y 640

e
Signature

print name Tina lsnardj capecity Hoad of Trading and Qperations

slgn hera ’r IMU‘J ; date 10-8ep-10

DIRECTIONS

{1} ¥ thera are a number af sy bstantial holders with similar or relited relevant interosts (eg. A corporation and its re|stad corporations, or the manager and trustes of an
equity trust), the names could ke included in an annaxure 1o the farm, If the relevant intarasts of a roup of persons ara ossentially similar, they may be refarrad to
throughout the farm a3 a specifically namaa group if the membarship of each group, with the names and addresses of mambers is clearly $et out in paragraph & of the
form,

(2) Se& the definition of "associata” in section 3 of the Corporations Aet 26001,

{3) See the definition of "relevant interast’ in soctions 808 and 671 B{7) of tha Corporations Act 2001.

(4} Tha vating sharas of 8 company constitute one class unless dividad into separate classes.
{5) The pergan's votes divided by the total votes in tha body comparate or achama multipliss by 100,

(6) Include detajls of:

(a) any relevant agreement or other circumstancas bacause of which the changs In relevant interest oecurred, If subsection 671B{4) applies, & copy of any document
astting out the tarma of any relevant agreament, and A statbment by the parson giving full 8nd accurate details of any coRtract, Schems or Arranaement, must accompany
thia farm, together with a written statement certifying this contract, scheme or arrangemant; and

(kY any qualificatian of the power of & parsen to sxercise, control the exerciga &f, ar influense the exarsise of, the voting powers or disposal of the sacurities ta

which the relevant interast relates (inglcating ¢learly the particular securitias to which tha qualifization apptias),

Sea the dafinition of "refevant agraement” in sactjon & of the Carperatians Ast 2001,

" _Dataila of the cansideration must include any and all henefits, maney and ather, that any person from wham a retevant interast was acquired has, o may, became
entitied to recaive in ralation o that acquisition. Details must be included avan if the kenefit ia conditional an the happening ar not of & contingancy. Datgils must be
included of arty benefit paid on behalf of the substantlal holder or Its asseciate in ralatien to the acquisitians, even If they are nat paid directly t the parson fram whom
tha reisvant intereat wag acauired,

(8} T the subetantial holdef is unable to determine the idantity of the persan ( e if the relevant interast ariaes hecause of an option) write "unknown".

(9) Give details, if appropriate, of the present assselation and any change in that asseciation sines tha last substantial kelding notice.



