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Ruffer LLP
80 Victoria Street
London SWIE 5JL
Fax +44 (020 7963 8175
www, rufier.co.uk

04 January 2016

The Manager

Company Announcements Office
ASX Limited

20 Bridge Street

Sydney NSW 2000

By electronic lodgement

Diear Sir/Madamn

Re: Notice of change of interests of substential sharcholder - Rod % Limited

We enclose notice of a change of interests of substantial holder in Red 5 Limited. This notice is
given by Ruffer LTP,

Yours faithfully

it
e

Tony Alien
Compliance Manager

altach

o The Tiem's pringipal phacs of business-and registered office 15 80 Victoria Street, London SWIE 314
: !N ﬂﬁﬂ P LE Ru‘ﬂ%’r LLP is authorised and regutited by the Pinancial Comdust Authority
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H



B4 page 172 18 Juy 2001

Form E04

Carporations Acl 2001
Betion Y16

Notice of change of inlerasts of substantial holder

T Corvpary NorrwSchars Red & Lid
ACN/AREN 058 847 810

1. Dotalls of sybotantlel hoider(l)

Narna. Rultar LLP
ACNIRRSN {If applicabie)

Thers was a chenge in the Intereats of the

subgtantial holder on NNAIME
The previcus notice was given to the company en J<rritd
The previous notica waa deted iRl

4. Provious ang present voting powar

The total nurmber of voles attacred to al the voling sharesin the company or voting intarasts i the schema that the substantial holder o ar asaoclate (2) had & relavart interest ]
# whet last required, and when now required, to give a substantial halding notie to the company ar scheme, are as foklows; -

s of semydting (4) Provious rabice ; Preasnt notioe
Perer's vittes | Vollng power (53 T Personsuolnel  voing powar ()
Credingiry Fully Pkt B9, 285,000 1. 78% B FEE B2 10.73%

3. Changes in rélevant Interesta

Farliculars of aach change in, or changs In the nature of, 2 relevant interest of the substantial holder of an associzte in voting securiies of the Qompany or scheme, singe the
substantsl holder was last required tor give a substantial hoiding notiom to the: company or seheme are asfollows:

Dale of Person whose Matuire. Cansldaration Class and Persan's
thange redevant intaresl of given in ralation nurabar of voles
changas changa 1 shange (7) securites affacted
] |_aftecied

S dvrasure &




4. Pregent rolavant interests

Particulars of each retevant interest of the substantial holder in veting sssurities after the change ars as follows;

604 page 2/2 16 July 2004

ANV

of CF Ruffer Gold
Fund)

Invegtment Managamant
Agreements (IMAg) undar
which it aerves as
lnvestment advisor ta over
18,000 discrationary clients
{eallectivaly, the
[Aceounts”), Oniy one of
thaza Accaunt cliants iz
currently the benafigial

old Fund, However, in
he futura It s possibla that
he lssyers sesurities may
be helt by other Agcount
llmpyts.

& frivestmant advisor,
Ruffer LLP is ampowared
o exerclss all yoling rights
and make investment
acizlons regarding the
Issuers securities held by
fe Accounts,

Linder each IMA, Ruffar
LP is entitled to be paid &
we for managing the
artfaliofz) for the
iscrationary client and the
lscreticnary clignt is
ntitled to tarminate the
IMA In certain
circumstances by giving
motice to Ruffer LLP,

o have a relavant interest
it the Qraingry Fully Paid
Shares hald for euch
Aocounts s Ruffer LLE is
Ampowerad to exercise alf
oling rights and make

Bank of Naw York Mallon |
ANV s the reglstered
holgher of ths securities and |
he depogitary for GF Ruffar

Gold Fund,

searpanying this for is |
n extract of the investment
management agreament
Annexure By between
Ruffar LLP and Capita
Financial Managats Limited
(the authorised sorporate. |
director of CF Ruffer Gold |
Fund) under which Ruffer
LLP i3 duthoriser to
rranage the pofolio of CF
Ruffar Gald Fund.

Ruffer LLE may be deemed

ordinary sharaz

Helger of Registerag Person entitled Natura of Class  and Pareon's votas
{elmm htslder of to be ragistared rleyant numbar  of
nterest sesuritied &3 hokder @) interest (6) sacurifies

Ruffer LLR Bank of New York Mallon Ruffer LLP (on beaalf  Ruffer LLP has entered into|81, 783 621 81,763,621
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8. Changes in agsoclation

Thié paviens W Nieve Laome sssnciaes (2)of, osamed to be amodsies of, o have changed the e of their asoiation (8 with, the substantias holder in relatian to veting
Irterests In the corpanyor scherve are s follows:

Nurma and ACNIARSN (1 applicabie) MBI 6 DRBLOINAN

b Addresses
Theackdresmes of pensons narmed in this forn sre s follows:

Hama Auidrags T
Ryfer il P i Wiatans Siraet London BWIE BJL
Signature
prinl pame Tomy Aflen capacity  wompliance Manager
slon here data 040142018
}
DIRECTIONS
(1 ff there are 3 number of subistentisl helders with similar or related ralavant interesis {@g. & corporation and its related corperalivng, o te manager and trastes of an

eguity tust), the names could be included in an apnexure to the form. If the relevant interasls of a group of pereans are essentially similar, {hay may ba refgreay to
threughout the form 23 & spacifivally ramad erup if the membarahip of eech group, with the namas and eddresses of members is clearly st eut In paragrapt 8 of (he
form,

@ Gae the definition. of “associate” in section 9 of the Corporations Acl 2001,

@ Bee the definition of "valevent interesd” in sectiong 608 and 671B(7) of the Carpsrations At 2004,
(4] Thevoling shares of a compary constitte one cless unless dividedt int separabe clasges,

& The persen's votas divided by the totat votes in the body corparate of schema muliphed by 100,

(8 Ingiyrie details of:

@ any relevanl agreement or oiher circumstances bacause of which the change in relevant irterest accurred, 1 subsection 71B(4) applies, a.copy of ary
document seting oul the terma of any relevant agreement, and & staterent by the person giving full and accurate detalls of ary contract, scheme g
arrangament, must accompany this form, together with a wiitten statement carliflng this contract, scheme or arangement: ang

{b) any quatification of the power of a persen to exercige, tontral the axergize of, or influence the exerise of, the voting powers or dispzal of tha sacunities to
which the relavant Interast relates (ndicating clearty the particular securities o which ha qualification applies).

See the definton of "ralevant agreement' in section 9.of the: Corporations Aot 2004,

" Details of tha congideration must Include any and all benefite, monay and othar, that any person from whom a relevant interest was acouired has, of may, becom'e
ertitle 16 raddivé in relation t that dcquisifion. Catalls mustbe included even if the benefit is conditional on the happening o not of & contingency. Details must oe
Included of any benefit paid on behall of the substantial heider or its associate in refation to e acquisitions, aven if they are hel paid directly by e parson from whon:
the relevant intarast was acquirad.

{8 If the substantial helder is unable to detering the identity af the persan {eg. if the ratevan( Interest arises Fecause of an eption) writs “unsngwn”,

i) Glve delaks, if approprate, of the prazant associalion and any change in that assoslation singe the last substantial tolding notice,




Adnexure A

This 1s Annexure A of page 1 referred 1o in Form 604 — Notice of change of interests
of substantial holder.

ate of Parsch  whoip Mature s Coneldsration F Llass and Parsan's
grange velavant inlerag change i) Fivan in refation fumye of e
changsd o chatge (1) sapurtisg affasted
- glffentas
A A0 R Riifar L& Babe of widivna ry AL $152,247.15 :1,4?0‘&33{:1 1,470,598
Eharas rdingry shares
04018 Ruffer LLP ale of ardinary AT $40,790.66 3?‘&.90& ordingry 370,808
mhares TGE
STIORR01E  Rfher LLP Bale of ardinary Al B0, 74000 EOT 000 ordingry  R00.000
5 NETE aharas
WAMARME  Ruffer LLP Gale of ardinary AL 814, THD.00 50,000 ordinary 250,000
shareg harey
ROOEA0TE  Ruffer LLP Gale of aroinary AL BG40 15437 ordinary 118 837
Bhares QNI
OB S Putier L Hale of ordinary LTS SE0E 54 5609 andinaty  5E08
Bhares fisreas
LYNSRME  Ruffer LLP Sade of odirary ALY 54, 26 98 }72.7&0 stdinary TR 750
hares @hmm
NENGRME  Ruffer LLP Babe of ordirary ALIEY 84 27327 ”?1 53 ondinary 21,958
fahEres Ahres
RRAOIME  Rufler LLP Bale. of ordinary L0 B3, 027502 SRR ordinary B2 10
mharey ERRreE
QW08 Rufler LLP Sater of ordinary AU 81 001 80 17,289 ordinary |17 268
I Py Pk isharag
18082016 Futfer LiLP Sate of ordivary LD Bd ok b 1361’,09:’: orainary (382 043
5 P e EhRres
LABR0IE  Ryffer LLP Babe of ordinary AL 515, 180,43 245007 ordinary [PA5,007
pharm Bharas.
28082015 B ey LLF Eam of ardinary WD $10,058.08 164,003 ordinary 154,093
hares hide e
28082018 Fuffer (L& male of ordinary AUD S26 000.00 A0 000 ordinary  MO0.00D
im Y ts,ham&
DTHANINS  Ruffer LLP Sale of nrdinary 0 $30,600.00 00,000 ordinary 400,000
b peng hames
CaMoR016  Ruffer LEP Sode of ordinary AU §4 167 58 15, PAE ordinary 118,768
thares hares
1241042018 Rufler LLP ol of ardinary WLID §3T7 825,84 ka«:&,zm ordinary  Wa4 245
whares ! ttmy
18410/2018 futfar |5 Sale of ordinary AL B EPa 47F 4BY ordinary W77 487
mhares aharms
SOMEEE  Rulfer LLP Sale of erdinary AUD 590 863,54 1,839,017 1 BEE,T
mhares LrEEry shRres
BIHINE  Rutar LLP Gl of prdinary MUD 531, BER2E 555,943 ardinary  B53 848
Bhares Fﬂl‘:ﬂﬁ’w
R
" WWW




Annexure B

This is Annexure B of page 2 referred to in Form 604 - Notice of change of interests
of substantial holder.

'y

Ruffer LLP

{Investment Manager) and Capita Financial Managers Limited (CFM) {the authorised

21

2.2

2.4

corporate director of CF Rut¥er Gold Fund (Fund))

Appointment: CFM  appoinis the lnvesiment Manager as the
discretionary investment manager of the Fund (including the Assets) and
the Investment Manager accepts such appointmernt, on the terms and
conditions set out in the Agreement. The Ilnvestment Manager
categorises CFM as a professional client for the purposas of the F3A
Handbook. CFM has the right to request re-categorisation as a retail
client at any time. CFM has the right {0 give the Investment Manager
instructions from time to time.

investment Discretion: The lnvestment Manager will manags the Fund
with & view to achigving the investment objectives and within any
restrictions set oul in the Instrument, the Prospectus, the Regulations
and the F5A Rulas and will act in good faith and with the skill and care
regsonably to be expected of a  professional  investment
manager.  Subject to such resinictions, the Investment Managsr,
normally acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to CFM) to buy, seli, ratain,
axchange or otherwise deal in investments and other assats, subsoeribe
to jesues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effect transactions on any markets,
negoliate and execute counterparty documentation, take all routine or
day to day decisions and otherwise sct as the Investment Manager
considers appropriate in relation 1o the management of the Fund(s),
subject at all times to the investment Manager's obligations under the
FSA Rutes and in accordance with Good Industry Practics.

Voting Rights, The westment Manager may request that the
Wepositary exercise all voting and other powers and discretions relating
to the Assets, although i 15 not obliged to do so.




