
04 Januazy 2016

The Manager
Company Annomcements OfEce
ASX Limited
20 Bridge Street
Sydney NSW 2000

By electronic lodgemit

Dour Sir/Madam

RuffiLLP
80 Vidoria Stmet

London SWlE SJL
Fax +44 (0)20 7963§175

wiN.,dD.caut

RE Noties of,hange of hiterests of sabstamtist shireholder- Red 5 Limited

We emloae notice of a ehan, of interesta of gobstantial holder in Red S Lintik This notice is
given by Ruff'r LLP.

Yours faithA]lly

Tony AI]en
Compliance Manager
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This 13 Am=cl# B ofpoge 2 referred to in Form 604 - Notice ofchnneo of *,1,11 I. p.,1,
of: *, .f ,„· holder.

Rufh LLP
Ext=ct of tho Investment Management Agrccment (Agreement) betwoen Ruffbr UP
(Investment Manager) and Capita Flnenctal Managers Limitd (CFM) (the mlboxised

corporate director ofCF RufEsr Gold Fund (Fund))

2.1 Appohienint CFM appoints the Investment Manager as the
dlecreBorlary inv®*nont m,n®gorof tio Fwrid (includhg the Assets) and
the Investnent Manager accepts such appoln#nent, on the terms and
oondllons sat out In the Agreement The Investment Manager
categorises CFM as a professional client for the purposes of the FSA
Handbook CFM has the right to request re-categorliation as a retail
client at any t*ne. CFM hal the right to gNe the Investment Manager
Ill*w4*ne from 1*no to Urno.

2.2 invelmlont DIc/don: The Investment Manager will manage the Fund
with a view to achieving the investment objectives and within any
restric:lons set out in the Instrument, the ProGpectus, the Regul,8ons
and the FSA Rulee and will ac* In good faith and with the skill and care
reasonably to be expected of a professlonal bvestment
manager. Subject to such re*igbons, the Investment Manager,
nem,Illy acting as agent will have complete dleretion for the account
of the Fund (and without prior reference to CFM) to buy, sell, retain,
exchange or otherwise deal In Investments and other assets, subscribe
to 188ues and offers for sate and acoept p.oings, underwriangs and sub-
underwrmngs of any Investmenta, efmct transacbons on any markets,
negotiate and execute Gounterparty documentation, take all routine or
day lo dly doolsions and otherwi*l lot I thi Inv-tnent Manager
considers appropriate tri Blation to #te Inanagernell of me Fund(*),
subject at all times to the Investnent Manager's obllgation; under the
FSA Rules and In accordance with Good Industry Pracece.

2.4 Voting Rfghl: The Investment Manager may request W me
Depositary exorche 211 voting and other powers and discretions relating
to the Assets, almough it la not Obl ed to do 80.
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