L
Ruffer LILP
20 Victoria Street
London SWI1E 5]JL
Fax +44 (0)20 7963 8175
www., ruffer.co.uk

19 April 2022

The Manager

Company Announcements Office
ASX Limited

20 Bridge Street

Sydney NSW 2000

By electronic lodgement
Dear Sir/Madam

Re: Notice of change of inferests of substantial holder — Red 5 Limited

We enclose notice of change of interests of substantial holder in Red 5 Limited. This notice is given
by Ruffer LLP.

Yours faithfully

s LAl
ﬁz’:’zﬁ“ﬁ;ﬂ,mmmﬁ

Tony Allen
Compliance Manager

£ INVESTORS Ruffer LUP s a livmited liabifity parinership, repistered in England with registration number QCI05288
] | - ¢ oy Thefirm's principat place of busingss and regstered office s 80 Victora Street, Londor 8W1E S5
4 ) IN PEOPLE Rufter LLP s authorised and regulated by the Finaneial Conduet Autherity
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Form 604

Gorporations  Act 2001
Section G718

Notice of change of interests of substantial holder

To_ Company Name/Scheme

ACN/AREN

Red 5 Ltd

(68 647 610

1. Details of substantial holder(1)

Nama
ACN/AREN (if applicable)

Ruffer LLP

There was d change in the interests of the

substantial holder on

The previous nofice was given to the cempany on
The previous notice was daled

14/04/2022

1971172021
18/11/2024

2. Previous and present veting power

The total nursiher of votes attached to &l the voting shares in the: company or wating inferests i the scheme that the substantial holder or an assoclate (2)had & relevant inlerest {3)
i when Jasl requirad, and when now teguived, 1o give 2 subitantial holding notice to the company of scheme, are as foilaws:

Class of securifles (4)

Pravious notice

Prasent notice

Person's votes Voling power (5)

Pgrson's votes: Voting power (5)

Srdinary Fully Paid

182 483,387 6,90%

136,701,036 5.80%

3. Changes in relevant interests

Partienlars of aect changs in, o changs in the natire of, 2 relevent nterest of the substantial holder or an sssoclate in vating secritins of the company ar scheme, sings the

substantial holder was fast required to give 3 substantial holding notice to the company or scheme are a8 follows:

Date of
change

Parson whose
relavant interest
changed

Nature
of
thange
()

Conglderation
aiven in tafatlon
to change (1)

Claze and Peraon's
humber of voles
securities gffected
affected

See Annexure A




4, Frogont relovant intereste

Particulars of each relevant interest of the substartial holder in vating securities sfter the change are as follows:;
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SANV

of L Ruffer Gold Fund)

rvestment Managamam
greaments (IMA=) under
which it serves a5
investment advisor to over
B,000 discrationary clients
(collectively, the
FAscounts"™), Only ane of
thesa Account clients is
currertly the beneficial
hoider of the Issuer's
gecuritieg, being a
collective investment
scheme called LF Ruffer
Gold Fund, Mowever, In
he future it is possikle that
he lesuer's securittes may
be held by other Account
Hlants.

s investment advizor,
Ruffer LLP is empowered
0 axercise all voting rights

nd make investment
decisions regarding the
Issuer's securities held by
the Aceounte.

nder each IMA, Ruffar
L.LF is entitled to be paid a8
fee for managing the
portfolio(s) for the
tiscrationary client and the
discretionary client is
entillad to terminate the
IMA in certain
pircumstantes by giving
notice to Ruffer LLP.

Ruffer LLP may be deemed
to have a relevant interest
in the Ordinary Fully Faid
Sharas held for such
Accounts as Ruffer LLP is
empawerad 16 axercise all
wvoting rightz and make
investment decigions
regarding the Issuer's
mecurties hald by the
relavant Account or

A GEOUS,

Eark of New York Malion
SA/NV is the registered
hedder of the securilies and
the depositary for LF Ruffer
Gold Fund.

wecompanying this form is
ian extract of the investment
managemant agraament
(Annexura B} between
Fiuffer LLP and Link
Financial Managers Limited
(the authorised corporste
girector of LF Ruffer Gold
Fund) under which Ruffer

[ LF iz authorized to
manage the portfolio of LF
Ruffer Gold Fund.

Holger of Registered Person entitied Mafure of Class 2nd Ferson's voles
relavant hoider of to be reqistered refevant numper  of
interest segurilies as holdar () intarast (5) securities

Ruffer LLP Bank of New York Mallon Ruffer LLP (on behalf  Ruffer LLP has entered intof136,701,036 136,701,036

mrdinary shares
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5. Changes In aszoclatlon

The parsons whe have bacome associates {2)of, ceased to be assoclates of, of have changed the nature of thair assoctation (8)with, the substantial holder in relation o voting
interasts in the sompany or sehame are as fallows:

Name and ACNARSN (if applicable) Nature of association

MN/A

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
Ruffer LLP 80 Victoria Street, London, SWI1E SJL

|

Signature

print name Tony Allen capaclty Compllance Manager
sign here o 19/04/2022
e
M N data
DIRECTIONS
(1) Hihare ara 4 numbet of substantal holdars with slmilae Of releded relevant Intoreslts (&g, a carporalion and 1ty related corpotationg, ¢ the manager and tustes of an

equity trust), the names could be ncleded in an annexure to the form, if the relevant interests of & group of persons are essentially similar, they may be referred 1o
throughout the form as a specifically named group if the membership of each group, with the names and addresses of membersis clearly set out in paragraph 6 of the

farm.
@ See the definition of "sssociate” in section 8 of the Corporationg Act 2001,
{3) Bos the defialtion of “refovant Interest” in sections 508 and §71B{7) of the Gorporatlons At 2001,
@ The voting shares of a company conatitute one clase wnless divided Into 2eparate classes.

{8) Tha parson's votes divided by the total votes in the boty corporate or schemea multiptiad Dy 100.

{6) include details of;

(a) any relevant agrgement or other circumstances because of which the change in televant interest occuryed. 1fsubsection &7 tE44) appliss, 2 copy of any
dogument astting out the terms of any relevant agresmant, and a statement by the paraon giving full and aceurate details of any contract, scheme or
arrangement, must accompeny this form, together with a writien statement certifying this confract, scheme or arrangement; and

() any qualification of the power of a person to exercise, sontral the axercise of, or inflience tha exercise of, the valing powars or disposal of the securities to
whith the relevant interest relatas (indicating clearly the particulsr securities to which the qualification applies).

Sea the definition of "relevant agreement” in section 4 of the Corporations Act 2001,

" Detaits of the gongsideration must inchide any and i benefits, monay and other, that any parsin from wham g relevant interest was acouired has, of may, becom’e
entifed to receive in relation to that acquisition, Detaits must be included evenif the benefit is conditionat on the happening or nat of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or itz associate in relation to the acquisitions, even if they are not pald directly to the person from whom
the retavanl Interas! wae acguired.

)] If the substantial holder is uncbla to determine the identity of the person {eq. if the relevant interast arises bacause of an opfion) write "unkrown”.

@ Gilve detmils, if appropriste, of the present association and sny change in that assaciation singe the Tast substantial holting notice,




604 GUIDE page 1/1 13 March 2000

GUIDE 1his guide does not form part of the prescribed form
and is included by ASIC to assist you in completing
and lodging form 604.

Signature This form must be signed by either a director or a secretary of the substantial holder.

Lodging period

Lodging Fee

Other forms to be
completed

Additional information
(a) If additional spa

to complete a guestion, the information may be included on a separate piece
ol paper anng

() This netice

e given to a lisied company, or the responsible entity for a listed managed investment
scheme, A oo

£ this notice must ilso be grven to each relevant securities exchange,

(ity by 9.30 am on the next trading day of thdirelevant securitics exchange after they become aware of the
information if:

(A) atakeover bid is made Tor v
(B) the person becomes &

the company or voting interests in the scheme; and
Brmatitn during the bid period.

Annexures
To make any atmesure conform (o the regulaty
I use Ad size paper of white or light pastel colo
2 show the corporation name and ACN or ARBN
3 nutnber the pages consceutively
4 print or type in BLOCK letters in dark blue or black
photocopied

nargin of at fgast 1Gmm on all sides

it ment is clearly legible when
& ddentify the annexure with a matk such as A, B, C, el

6 endorse the annexure with the words:
This is annexure (mark) of (mamber) pagres referved to i form (forim num

7 gign and date the annexure
The annexure must be signed by the same person(s) who signed the

Informationin this guideisintended as a guide only. Please consult your accountant or solicitor for further advice.




Amexure A

This is Annexure A of | page referred to in Form 604 — Notice of change of interests
of substantial holder.

Date of Parson  whose Wature of Consideration Class and Person's
shangs ralevant intarest thange (6) givan in ralation nurnbar of votes
changed to shange (1) seourities affested
affected
20/01/2022  Ruftar LLP ;ﬁ‘;’i’g ordinary AUD 23056772 [F02079 ordinary 02,079
03/02/2022 muffor LLE :ﬁ;ﬁ ordinary AUD § 148 696.75 :ﬁg;‘ggs ordinary 529,546
0B/02/2022  Ruffar LLP ;?;E:ec;f ordinary AUD § 82,421.07 gg;rgga ordinary 291,766
ng/o2/2022  Ruffar LLP gﬁé?e%f ordinary AUD § 464, 757.13 ::E«g?ng?;gharag 1,607,044
tO02/2002  Ruffar LLP S:;E:ec;f ordinary AUD & 83,313.77 ggﬂﬂrggﬁ ordinary 80,053
11000 reuffar LLE S:;?ec;f ardlnary IAUD $ 245,188.43 :ﬁaa;‘gg“l ordinary 538,251
TOD022  Fuffer LLP ;‘-:;iec;f ardinary AUD § 616,088.30 g;—gisnsél:f;hares 2,053,481
150202022 Ruffer LLP oale of ardinary AUD § 169.621.42 570156 ordinary 70,158
18/02/2022  Ruffer LLP sﬁgfé;f arditiary AUD § 327,338.75 ; I,'(c:]l‘iq:;{rgs:hares 1,047,484
R4/0%12022  Ruffer LLP g’ﬁémf ordinary AU §1,218,407.20 E;ﬁ?ni;?f ; - (3,829,061
o002 Buffer LLE fﬁé&i‘g ardingary IAUD § 312,853,580 gg;;ggﬁ ordinary 851,303
10/03/2022  Ruffer LLP ;:ﬁ@zf ordinary ALIEY § 1,559 485 21 g}:i?ngaf;?:hams i, 148 G9?t
11/03/2022  Ruffer LLP BS‘?E[‘?Bf ordinary ALID § 592,476,861 ; ;gignee;rsya;har@s 1,496,531
40372022 |Rufar LLP SE;?;;P ordinary ALID § 280,487 41 :Egr223 ordinary 700,693
t1/04/2022  Ruffer LLP ;"’*‘::;emzf ardinary ALID § 234,279.34 fﬁ:rgsz ordinary {582,382
150415005 Ruffer LLP fﬁ;?gﬂgf ordinary AUD § 181,497.97 :gang;f& ordinary 442,678
13/04/2022  [Ruffer LLP gl?;?ﬁif ardinary AUD § 1,140,642.73 g}zgnaé?fiharas 2,718,405
4/04/2022  Ruffer LLP gha;?a%f ordinary AUD § 1,300,000.42 g}?i?nsé:;;haraﬁ 2,985,771
iU




Amexure B

This is Annexure B of 1 page referred to in Form 604 — Notice of change of interests
of substantial bolder.

Ruffer LLP

Extract of the Investiment Management Agreement (Agreement) between Ruffer LLP
(Investment Manager) and Link Financial Managers Limited (LFM) (the authorised

2.1

2.2

24

corporate director of L.F Ruffer Gold Fund (Fund))

Appointment: LFM appoints the Investment Manager as the
discretionary investment manager of the Fund (including the Assets) and
the Investment Manager accepts such appointment, on the terms and
conditions set out in the Agreement. The Investment Manager
categorises LFM as a professional client for the purposes of the FCA
Handbook. LFM has the right to request re-categorisation as a retail
client at any time. LFM has the right to give the Investment Manager
instructions from time to time.

Investment Discretion: The Investment Manager will manage the Fund
with a view to achieving the investment objectives and within any
restrictions set out in the Instrument, the Prospecius, the Regulations
and the FCA Rutes and will act in good faith and with the skill and care
reasonably to be expected of a professional investment
manager. Subject to such restrictions, the Iinvestment Manager,
normally acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to LFM) to buy, sell, retain,
exchange or otherwise deal in investments and other assets, subscribe
to issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effect {ransactions on any markets,
negotiate and execute counterparty documentation, take all routine or
day to day decisions and otherwise act as the Investment Manager
considers appropriate in relation to the management of the Fund(s),
subject at all times to the Investment Manager's obligations under the
FCA Rules and in accordance with Good Industry Practice.

Voting Rights: The Investment Manager may request that the
Depositary exercise all voting and other powers and discretions relating
to the Assets, although it is not obliged o do so.

e -



