Form 604

Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

There was a change in the interests of the substantial holder on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

RED 5 LTD (RED)

068 647 610

Regal Funds Management Pty Limited and its associates

(see Annexure 1)

12/01/2023

12/10/2022
10/10/2022

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Previous notice

Current notice

Class of securities (4)

Person's votes

Voting power

(5)

Person's votes

Voting power (5)

ORDINARY

183,154,223

6.74%

152,601,044

*5.46%

*The % substantial is based on the shares on issue of 2,792,816,713 as disclosed by the Company on 19-12-2022.

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme,
since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Holder of relevant interest

Date of acquisition

Consideration (9)

Class and number of securities

See Annexure 2

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant interest

Registered holder of securities

Person entitled to be registered
as holder (8)

Nature of relevant
interest (6)

Regal Funds Management
Pty Ltd and its associates

UBS NOMINEES PTY LTD

UBS AG, AUSTRALIA BRANCH

Power to control the
exercise of a power
to dispose of
securities

Regal Funds Management
Pty Ltd and its associates

HSBC CUSTODY NOMINEES
(AUSTRALIA) LIMITED
A/C 2

MORGAN STANLEY & CO INTL
PLC

Power to control the
exercise of a power
to dispose of
securities

Regal Funds Management
Pty Ltd and its associates

MERRILL LYNCH (AUS) NOMINEES PTY

LTD

MERRILL LYNCH
INTERNATIONAL LIMITED

Power to control the
exercise of a power
to dispose of
securities

Regal Funds Management
Pty Ltd and its associates

J.P. MORGAN PRIME NOMINEES LTD

J.P MORGAN SECURITIES PLC

Power to control the
exercise of a power
to dispose of
securities

Class and ,
Person's
number of
" votes
securities
107,646,670
ORDINARY 107,646,670
10,168,021
ORDINARY 10,168,021
16,944,523
ORDINARY 16,944,523
17,841,830
ORDINARY 17,841,830




5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

REGAL PARTNERS LIMITED

100% OWNER OF REGAL FUNDS MANAGEMENT PTY

LIMITED
6. Addresses
The addresses of persons named in this form are as follows:
Name Address
LEVEL 47, GATEWAY, 1 MACQUARIE PLACE, SYDNEY
REGAL FUNDS MANAGEMENT PTY LIMITED ! ! Q !
NSW 2000
LEVEL 47, GATEWAY, 1 MACQUARIE PLACE, SYDNEY
REGAL PARTNERS LIMITED ! ! Q !
NSW 2000
Signature
print name Kenny Ho capacity Company Secretary
'l“/':’i' Frat g
| ()L
sign here ¥ date 16/01/2023
Annexure 1
Details of Substantial Holders
ACN Name
107 576 821 |REGAL FUNDS MANAGEMENT PTY LIMITED
129 188 450 |REGAL PARTNERS LIMITED
Annexure 2
Changes in Relevant Interests
Consideration Number of Persons
Nature of |given in relation securities Class of votes
Date Person whose relevant interest changed Change to change affected securities affected
Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
12/10/2022 Management Pty Limited) Sell 15441.89 95027| Ordinary 95027
Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
13/10/2022 Management Pty Limited) Buy 323053.83 1957902| Ordinary 1957902
Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
13/10/2022 Management Pty Limited) Sell 1427181.38 8886559| Ordinary 8886559
Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
13/10/2022 Management Pty Limited) Buy 332482.50 2111000| Ordinary 2111000




13/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

820715.00

5000000

Ordinary

5000000

13/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

1012401.79

6292118

Ordinary

6292118

14/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

729875.35

4529280

Ordinary

4529280

14/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

1600000.00

10000000

Ordinary

10000000

14/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

1600000.00

10000000

Ordinary

10000000

31/10/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

39733.20

242868

Ordinary

242868

7/11/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

67951.13

404471

Ordinary

404471

29/11/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

96399.90

571428

Ordinary

571428

30/11/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

64622.08

403888

Ordinary

403888

30/11/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

191294.02

1176470

Ordinary

1176470

1/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

70357.29

403888

Ordinary

403888

7/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

613880.32

3318272

Ordinary

3318272

8/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

367090.60

1974667

Ordinary

1974667

9/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

280510.38

1474043

Ordinary

1474043

12/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

453000.00

2500000

Ordinary

2500000

13/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

320780.08

1771287

Ordinary

1771287

14/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

338287.84

1808059

Ordinary

1808059

14/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

80832.75

431108

Ordinary

431108

15/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

287788.19

1576058

Ordinary

1576058




16/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

404096.22

2231343

Ordinary

2231343

16/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

556613.57

3008722

Ordinary

3008722

16/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

324000.00

1800000

Ordinary

1800000

19/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

380414.81

2028879

Ordinary

2028879

20/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

355123.86

1840020

Ordinary

1840020

20/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

390000.00

2000000

Ordinary

2000000

21/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

81842.44

411062

Ordinary

411062

23/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

854752.22

4169523

Ordinary

4169523

30/12/2022

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

39204.73

189212

Ordinary

189212

4/01/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

35258.50

160631

Ordinary

160631

11/01/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

420816.69

1664623

Ordinary

1664623

12/01/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

413658.82

1664623

Ordinary

1664623

12/01/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Sell

2139645.28

8534684

Ordinary

8534684




