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Ruffer LLP
80 Victoria Street
London SWI1E SJL
Fax +44 (0)20 7963 8173
www. rffer.co.uk
04 Qctober 2017
The Manager
Company Announcements Office
ASX Limited
20 Bridge Street
Sydney NSW 2000

By electronic lodgement
Dear Sir/Madarm

Re: Notice of change of interests of substantial shareholder ~ Red 5 Limited

We enclose notice of a change of interests of substantial holder in Red 5 Limited. This notice is
given by Ruffer LLP.

Yours faithfully

T

Tony Allen
Compliance Manager

attach

The firth's pringipal place of business and ropistered offics is 80 Victoria Strect, London $W1E 511,

]NVES‘IDRS Rutfer LLP is o limited linbility partnerslip, regigtesd in Bngland with repistestion number OC505:288
IN PEQPLE Ruflir LLP s suthanized and regulated by the Firmneinl Conduct Authorily
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Form 604

GCorporationg Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

Ta_ Company NamefSchema Rad & Lid

ACN/ARSN 068 g47 810

1, Datails of substantinl holder{1)

Name Ruffer LLF
ACNIARSN (If applicable)

There was a change In tha Intarests of the
substantial holder an

The praviaus notice wag given to the cormpany on
The previous notice was dated

2. Pravious and pregent voting power

The total nurnber of vetes sttachied 1o all the voting ehares In the company or voling Interests In the schema that the substantisl holder or an aesociate (2) had o relavant Intorest (3}

In when last requirad, and when now requined, to give & substantial holefing notice 1o the eompany ar scherme, are as fallows:

Clogs of seturlies (4)

Pravious notice

Prasent notice

Ordinary Fully Paid

81,783,821

Pargon'svotes | Voling power (5)

Person's votes|  Woling power (5)

10.73%

104,000,000

B.38%

A Changes in relevant interests

Fartgulars of each change In, or shange In the nature of, & relevant interast of the substantial hokder or an assoclate in voting securites of the company or scheme, singe the

substantial holder wag et required o give a substantial holding noties to the company of gthietme dra g fallows.!

Deta of Poteon whote Watura Consideration Clags and Person's
change relevant intarest of glvan In ralation number of wobes
changed thange to thange (T) gacurtlias uffactod
{63 affacted

Bee Annexure A




4. Present relovant interasts

Partieulara of asch relevant Imerast of the substantial holder In voting eecurities afier the ehange ur e follows:
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hich it serves as
HVEEIFBHE AdvISSE 0 ovar
,000 discrationary cllents
(collactivaly, the
‘Accounts”). Only ong of
hagse Account cllents is
urrently the baneficial
halder of the Issuer's
adultities, balng &

old Fund, However, In
he futuire It 1% possible that
he lsgusr's securitios may

uffer LLP 18 empowerad
o exerclse all voting rights
nd make [nvestment
eclslons reganding the
Jasunr's securitios holg by
hée Ascolints.

Under each IMA, Ruffer
L g entitled to be paid a
feva for managing the
pattfalio(s) for the
dlscrationary chent and the
discretonary cllant is
lantitlead to terminats the
IMA In certain
clreumstances by giving
notice to Ruffer L).P,

Ruffer LLP may be dearmed
to have a relevant interest
In the Qrdinary Fully Paid
Shares hald for such
Mccounts as Ruffer LLP (s
mpewarad to exerclze all
oting rights and make
nvastment decisions
regarding the lasuers
macurities held by the
ralovant Ascaunt or
ceounts,

Bank of New York Mellon
ANV s the registerad
holdor of the securtles and

ceampanying this form s
n extract of the Invastmwnl\
anagemeant agreement
(Arinexure B) betwoen
Ruffer LLP and Gapita
Financial Managers Limited
the authorised Gorporate
Irector of CF Ruffer Gold
Fund) under which Ruffer
LP I5 authorised to

Helggr of Regigtared Person entitled Nature of Clans  and Person's votes
relavant bledesr of 16 be ragistered ralevant numbar  of
ity ent sacurities #g holder (8) irterest () secunton
Riiffer LLP Bunk of Maw York Mallon Ruffer LLP {on behalf  Ruffer LLP has enterad (ntol 04,000,000 (104,000,000
BAMNY of CF Ruffer Gold Investment Management  ordinary shares
Fund) roarerts (IMAS) under
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£ Changes In assoclatlon

The persens who have bacome assoclsles (2)of, ceased to be assoclates of, or have changad the nature of thelr associalion (8} with, the substattial hokder In relation to voting
interesty In the company or scheme ar as follows;

Narmes and ACNARSN (if applicable) Nature of assaclafion

NiA

8. Addrensas
‘The addrasces of parsons named in this form are as follows:

Name Addrass

ot 30 Victorls Streat, London, SVWIE SJ4L

Signature

print name Tony Allen capagly  Compliance Managor

sign here WM date 04/10/2017

RIRECTIONS

(1 Ifthera ara & number of substantial holders with simBar or related relevant inferests (eg. a corporation and e related comorations, of the manager and trustee of an
afuity truat), the names could be included In an annexure  the farm, (F the: relavant interests of & group of persons ere essantially simikar, they may be rafarmd to
:hmughuut the form ae a specifically named grou if the membarship of each grous, with the narties and sddrssses of members s clearly sst out in paragraph 6 of the
QI

() Gee the definition of “assoclate” (n section & of the Gomorations Act 2001

{3) o the definiion of ‘relovant interest’ |n sactions 608 and 671B(7) of the Corporations Act 2001,
{4 The vollng shares of & company conafituta one class unless divided ik separate dassss,

(] The person's voles divided by the total votar In the body corporate or schame multipled by 100,

] Include detalls of:

() any relevani agresment or gther circumstancas because of which the change In relevant intarest acclrted. Ifeubsaction 6718(4) anpliss, & copy of any
tiscument setting out the terms of any ralavant agrsement, and & statemant by the person giving full and aceurate detalls of any contract, schame or
arrangement, must accompany this fomn, logeather with & witten stetement cerlifylng this contract, schame or arrangement, and

(b} atty qualtication of e powar of 4 person to exercles, control the exercise of, of inflsence the exerdise of, the voting powers or disposal of the securites to
which the refavart Interest ralatas (Indicating clearly the particular securtie to which the quallfication applies),

San the definifion of "relevant agreement [n gection O of the Corporations Ast 2001,

N Datalls of the consideration must include any and all benefits, money and othar, that any persen from wham a rlevent interest was ashulred has, or may, bacom'e
entitied 1o recalve In relation to thet acquisiion. etalls muet be Included sven If the beneflt 1s condiional on the happening or not of a cortingency. Detalls must be
Included of any benefit paid on bahalf of the substantial holder or its assoclate in refation to the acquisitions, even if they are not paid directly 1o the pereon fram whorm
the reravant Imerast wae acquired,

{8) If the substantal holder ls urable fo determine the Identy of the person [ag. If the mlevant inlerest arlses because of an optien) wrte *unknown”,

(%) Give dotalls, if appropriats, of the present assoclation and any changs in that assodlation eince the last substantiel holdlng notics,




égmexum A

This is Annexure A of page 1 referred to in Form 604 — Notice of change of interests

of substantial holder,
Date of Potson  whose Netire of Conslderation Class and Pargon's
change relavant Iriterest charge (8) glvan In relation number  of voles
changed to ahange (7) securitles affected
affected
22/01/2018  [Ruffer LLP Bale of ordinary ALID §11,633.38 207,730 ordinary  [R07,739
Ishama shares
27/Q1/2016  [Ruffar LLP Siale of ordinary AUIC $21,2680.00 380,000 ordinary  [380,000
harag Phams
28/01/2016  |Ruffer LLP Sale of ordinary AUD $23 281,82 12,261 ordinary  [412,2681
harag heres
OB02/2016  Ruffer LLP ale of ordinary AL §26,400.00 00,000 ordinary 400,000
LET = hares
0B/Q2/2016  |Ruffer LLP Sale of ordinary ALID $26,800.00 00,000 ordinary (400,000
hares harag
12/0212016  |Ruffer LLP ale of ordinary ALID §33,360.00 00,000 ordinary 400,000
harey haras
19/02/2018  Ruffar LLP Sale of ordinary AUD $32,400.00 00,000 ardlnary 400,000
hares hares
24/02/2016  |Ruffar LLP Sale of ordinary AUD §34,000.00 400,000 ordinary 400,000
harae uharas
02/0B/2016  Ruffar LLP ale of ordinary ALID §111,352.54 783,821 ordinary (183,621
hares isherag
pAMO2048  Ruffer LLP acelpt of ordinary N/A 26,000,000,000  26,000,000,000
shares durlng rights prdinary sharas
isBue

Vi e




Annexure B

This is Annexure B of page 2 referred to in Form 604 - Notice of change of interests
of substantial holder.

Ruffer LLP

Extract of the Investment Management Agreement (A greement) between Ruffer LLP
(Investment Manager) and Capita Financial Managers Limited (CFM) (the authorised

21

2.2

corporate director of CF Ruffer Gold Fund (Fund))

Appointment: CFM appoints the Invesiment Manager as the
discretionary investment manager of the Fund (including the Assets) and
the Investment Manager accepts such appointment, on the terms and
conditions set out in the Agreement. The Investment Manager
categorises CFM as a professional client for the purposes of the FSA
Handbook. CFM has the right to request re-categotisation as a retail
client at any time. CFM has the right to give the Investment Manager
instructions from time to time,

Investment Discretion: The Investment Manager will manage the Fund
with a view to achieving the investment objectives and within any
restrictions set out in the Instrument, the Prospectus, the Regulations
and the FSA Rules and will act in good faith and with the ¢kill and care
reasonably to be expected of a professional investment
manager, Subject to such restrictions, the Investment Manager,
normally acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to CFM) to buy, sell, retain,
exchange or otherwise deal in investments and other assets, subscribe
to issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effect transactions on any markets,
negotiate and execute counterparty documentation, take all routine or
day to day decisions and otherwise act as the Investment Manager
considers appropriate in relation to the management of the Fund(s),
subject at all times to the Investment Manager's obligations under the
FSA Rules and in accordance with Good Industry Practice.

Voting Rights: The Investment Manager may request that the
Depositary exercise all voting and other powers and discretions relating
to the Assets, although it is not obliged to do so.




