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03 Fcbrusty 2015

11  Mallag®c
Company . -· , · -„ ...06ce
ASX Limited
20 Bridge Street

NSW 2000

By electronic lodgement

Dcur S#Madsm

Re: Netiee of imitial substanl l holder - Red 0 Limited

Rumr LLP
80 Victoria Sked

London SWlE SIL
Fax +44 (0)20 7963 8175

1,1-.M/.caut

We enclote notice of becoming an initiat substanbal holder in Red 5 Limited. This nalice is given
by Rumr UP.

Yours Wthfully

L.60 Stanw.y
Compliance Officer
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This is Annoxure A of 1 page refecred to in Form 603 -Notice of inibl ,   6 " V
holds.

Rumr LLP
Extract ofthe Inve-,ent Man*ginent Agreement (Agreement) bot,vin Rum:r LIP
(Investment Manager) and Capita Financial Managers limited (CFM) Cum , 61 , " -,

corporate director ofG Ruffer Gold Fzmd (Fuod))

2.1 Appo#nOnont CFM appoints the Investment Manager as the
discretionary invesbrient manager of the Fund (Includhg the Asaels) and
the Investinent Manager accepts such appoinviint, on the terms and
condmons set out in the Agreement The Investment Manager
categorises CFM as a profeasional client for the purposes of the FSA
Handbook. CFM has the right to request re-categorisation u a aail
dient at any Ine. CFM has the right to gh the Investment Manager
Instnjrd  fr' from tinle to time,

2.2 /nvesen,n,D#scM#on: The Investment Manager wm manage the Fund
with a view ti: achieving the Ir estment objectlves and within any
re801(60,18 Bet Out In the 5   the P. : - 1 1 fhe Regulatior,8
and the FGA Rulle and wit act In good faith and with theekil and oire
reasonably to be expeded of a professional Investment
manager. SubJect b such restrictions, the Inveetment Manager,
normally ac6ng as agent ,vill have compleb discretion for the account
of the Fund (and without pdor relsrence to CFM) to buy, sell, retain,
exchange or othlfwie• deal In inveitnents ind other assets, subscrme
to Issues and o#ers for sale and accept placings, underwr ngs and sub-
undervmtings of any Investnents, effect *ansactions on any markets,
negotlate and execute counterparty documentah, take aN routine or
day to day deolatons and athon*e aol as the Investment Man#ger
consideft appropriate In relation to the management 01 the Fund(s),
subject at all #mes to the Investment Manager's obigations under the
FSA Rules and In accordance with Good Industry Practice.

2.4 WIW Right# The Imest,rient Manager miy requeet that the
Depositary exerdse all vating and other powers and disoretions ret,Ung
50 the A**18, although It is not obUged bo do so,
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