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Ruffer LLFP
A0 Victoris Strast
London 8W1E 531
Fax 44 (0120 7953 §178
whsw, Fuffer co.nk

03 February 2015

The Manager

Company Aonouncements Office
ASX Limated

20 Bridge Street

Sydney NSW 2000

By electronic lodgement
Deur Sir/Madaum

He: Noties of initizl substandsl bolder — Red & Limted

We enclose notice of becoming an initial substantial holder in Red 5 Limited. Thizs notice is given
by Ruffer L1P,

Yours faithfully

kﬁm o %WW

f.omise Stanway
Compliance Officer

attach

% IWYESTOIRS Ruffer LLP is alimited Hability parmership, registered in England with registration number QC305288
i B ow 5 The firn's principal place of business and registersd office is 30 Vietoria Street, London SWIE AL
”33 M PEGPLE ] Ruffer LLP i authorised and regiluted by the Financial Conduct Authority
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Farm 603

Gorporations Act 2004
Beotion &M

Motice of initial zubstaniial holder

To Company MamafSchams  Red 5 Lod

MONIARSM NER €47 810

1. Datalle of substantial holder (13

Mame BufFar LR

ACN/AREN (if applicable)

The helder bacame & substantizl halder on Ga/on/anls

#. Dotalls of voting power

The total nurnbar of voles aftached to ab the voting shares in the sompany or vating intaraats in the schame that the substential holder or an
ssnagiate (2) had o relevant intarast (3) In on the date the substantial holder became & substantial holder are a6 fllows:

i Cleas of gaendtoy (4) Mupnbit o etiuities Faraon's votgs (5} Weting Bolw (&)

| ordinary Fully Peid 85,283,400 83,253, 500 3. T6%

2. Detalia of relevent inberants

Tha natura of tha relevant interest the substantial holder or an assoclate had in the following voting sacurities on the date the substantial
holder hecame a substantial holder are as follows:

Muider oF raidvant inenat Madure of relavant itenest {7 Claga gnd number of secuiiion

FGTTer LLP g eriterea G0 eesiril Wianagernat
Agrecments {IMAs) under which it servas as
investment advigor to over 6,000 discretionary clients
{eollsctivaly, the *Accounts™). Only o of these
Account elients is correnitly the beneficial holder of the
Issucr's ssouritios, being a cellective investment
seheme catled CF Buffer Goid Fund, However, in (he
futara it iz possible that the [ssuet's seourities mav he
held by other Acoount clients.

© Ay investment adviser, Ruffer LLE is empowered to

- exercise all voting rights and rmake investment

- decisions regarding the [ssuer™s securities held by the
© Ageounts.

Under eah A, Ruffer LLE is entived 1o be paid ¢ |
fiee for managing the portfolios) for-the digeretionmy | 83,283,000 oxdinazy
client and the diseretionary client is entitlad to | sheras
terminate the IMA incergin circumstances by giving
notioe to Ruffer LLP.

ruffor LLF

Ruffer LLP vy be desened to have & relevant mtetost
in the Ordinary Fully Paid Sharcs held for such
Accounts #s Roffer LLP i3 empowersd to exergise all
voting Tights and make investment dectsions regarding
the [ssuer’s secitrities held by the relevant Account or
Accounis.

Bank of New York Mellon SA/MNY i3 the registered
hiolder of the securities snd the depositary for CF
Ruffer Gold Fund.

Accompanying thig form is an extract of the nvestment
management agreemant (Annexure A) between Ruffer |
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LLP and Cupite Plneneiat Mamspors Limibted {the !
rutharised sarporate diresior of OF Ruffer Gold Fundy
sk wehisds Rofer L1E 20 duthoisend B reviaine the
s fotio of OF Bl Gold Fund,

4, Datalle of prasent ragletares holders
The paraony roglslered a6 nolders of the securties refored t© 0 pargraph 3 above are as follows:

| Heldar of relsvent Megistered hoider of Mesnon artding in b fiman and number of aacuiies
| Iritdngt | B e i intinred g hiidar (&)
" Benk of Hew York ddla BY, 433, 000 oralnazry
Rufifer Lip Hallon CA/NV Ruffer LLE charas

. ronnsldaration
The consideration paid for each ralavant interast refarred to in paragraph 3 abova, and acguired in the four months prior to the day that the

1 Feider of retawen Pwta of aoauiaition  + Genslgemntion (8) - Gless ang renbar of aeqritles
} Intzrast ] I
‘ 9 EH] Mon-pesh
Transfer |
ol
: monagonent 29, 263,000 crdlinery
Ruffer LLP 82/02/2013 bo Rutfer | mhmras o
Ledel .
B, ABRDciEte

The reasqns the persens named In Raragraph 3 above arg assoclates of the substamtial holder are as foillows:

b Meme snd ACHAARER (T apnlinebiz) Mature of agoaigtion

N/A

T, Adddronso
The acldrasses of parsons named in this form are a5 follows:

R EHE] A

Buf fwmr LLE §4 Vigtoris JBtresbt, London, SWLIE 5JL

Signafure

primt narne Tapsond ghen 80 myssris oty Complianas SFFLogw

sign hera date 03/02 /2015
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{1

(2)
{3
{4)
(8)

7

)]

{89)

DIRESTHONS

if thare are a number of gubstantial holders with gimnilsr or related relevant interests (eg. @ corporation and its ralated corporations, or the
manager and trustes of an aquity trust), the names could be included in an annexure to the form, ¥ the rmievant interssts of a group of
parsons ane sszentially simbar, they may be referrad to throughout the forn &9 & specificslly named group if the membership of each group,
with the names and addreazes of memberg iz claarly zat out in paragraph 7 of the fatm,

Heo the deflnition of "associate” in sectlon 9 of the Corporations Agt 2001
Hee the definftion of “relovant interest” In sections 608 and G718(7) of the Carparations Aat 2001,
Tha voting shares of & company canstitute ona clasg unises divided into separate olasess.

The total rumber of votes aitached to all the voting shares in the company or vaoting interests in the schame {if any) that ths person or an
associate has a relevant Intarest in.

The parsan's vates divided by the total votes in tha hedy corporate or scharme rmuliplied by 100.

Include detalls of:

(@)  any rélevant agreement of other ¢ifcumstances By which thé reélévant interest was acquired. If subsection §715(4) applies, a copy of
any gocument setting out the terms of any relavant agresment, and a statemant by tha parsan giving Ul and accurste dataly of any
contract, schema or arrangement, must accompany this form, tegather with a written statamant certifying this contract, scharme or
arrangemant; and

B any qualification of the power of a parson to exercizge, control the exercise of, or influence the exarcise of, the voting powers or disposal
of the securities to which the relevant interest relates (indiciting clearly the particular securities to which the qualification applies),

Ss0 tha definition of “relevant agraamant” in saction 0 of the Carporatione Act 2001,

¥ thﬁf substantial holder is unable to determine the ideufily of the persen { eg. If the relevant interest arlses because of an optan) write
"urtknewn”.

Details of the considaration must includa any and all henefita, money and other, that any parson fram whom a relevant interest was actuired
hag, or may, becume entitied to receive in refation Lo that acquisition, Detalls must be included aven If the benefit 5 conditienal on the
happaning or not of a cantingensy. Datails must ba included of any banafit paid on bakalf of the substantial haldar or its agsociata in relation
to the acguisitions, even if they are not peld directly to the parson from whom the relevan! interest was acqulred.




Anriexure A

This is Annexure A of 1 page referred to in Form. 603 - Notice of initial substantial

holder.

Rufter LLF

Extract of the Investment Management Agreement {Agresment) between Ruffer LLP
(Investment Manager) and Capita Financial Managers Limited (CFW) (the authorised

2.2

ot

corporate director of CF Ruffer Gold Fund (Fund)}

Appointment: CFM  appoints the investment Manager as the
discretionary investment manager of the Fund {including the Assels) and
the Investment Manager accepts such appointiment, on the terms and
conditions set out in the Agreement. The Invesiment Managsr
categorises CFM as a professional client for the purposes of the FEA
Handbook. CFM has the right to request re-categorisation as a retail
chient at any time. CFM has the right to give the Investmant Mahager
instructions from time o fime,

Investment Discretion: The Investmeant Manager will manage the Fund
with a view (o achieving the investmsnt objectives and within any
restrictions set out in the Instrument, the Prespectus, the Regulations
and the FEA Rulss and wilt act in good faith and with the skill and care
reasonably to be  expected of a professional  investment
manager. Subject fo such restrictions, the Investment Manager,
normally acling as agant, will have complete discretion for the account
of the Fund {and without prior reference to CFM) to buy, sell, retain,
exchange of othervwise deal in investments and other assels, subscribe
te issues and offers for sale and accent placings, underwritings and sub-
undenwritings of any investments, effect trangactions on any markets,
negotiate and execute counterparty documentation, take all routing or
day o day decisicns and cotherwise aot a5 the investment Manager

Volting Rights; The Investment Manager may request that the
Dapositary exercise all voling and other powers and discretions relating
ta the Assets, although it is not obliged to do so,

Ok



