==:= Red 5 Limited ABN 73068 647 610

' PO Box 1911 West Perth 6872 Telephone: +61 8 9322 4455
Western Australia, Australia Facsimile: +61 8 9481 5950

9 February 2004

Manager Announcements
Company Announcements Office
Australian Stock Exchange Limited
Level 4

20 Bridge Street

SYDNEY NSW 2000

Dear Sir/Madam

TOP TWENTY SHAREHOLDERS

Please find enclosed an updated listing of the top twenty shareholders of Red 5 Limited,
following recent conversions of listed and unlisted options.

Yours faithfully

FRANK CAMPAGNA
Company Secretary



RED 5 LIMITED

TWENTY LARGEST HOLDERS OF FULLY PAID SHARES
AS AT 9 FEBRUARY 2004

COoNOTR~LWNE

Shareholder Shares %
National Nominees Limited 12,005,000 5.45
Abbotsleigh Pty Ltd 11,220,000 5.09
Topspeed Pty Ltd 7,769,967 3.53
James Skinner and Janice Skinner 6,667,889 3.03
Gregory Charles Edwards 6,455,000 2.93
Allen Lance Govey 6,055,000 2.75
Mark Kennard Connell 6,006,500 2.73
Bruce Neville Tomich 6,005,000 2.73
Breamlea Pty Ltd 5,000,000 2.27
Berne No. 132 Nominees Pty Ltd (323731 A/C) 3,953,000 1.79
Bryan Welch 3,600,000 1.63
Berne No. 132 Nominees Pty Ltd 3,550,000 1.61
Arrowvale Pty Ltd 2,580,900 1.17
Geraldton Agricultural Services Pty Ltd 2,401,811 1.09
Karari Australia Pty Ltd 2,070,750 0.94
Raymond Butler 1,867,500 0.85
Au Alliance Pty Ltd 1,596,500 0.72
Glenn McKay 1,500,300 0.68
Kieran James Slee 1,450,000 0.66
Burns Construction Pty Ltd 1,440,000 0.65

93,195,117 42.30




