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First gold imminent 

No debt, no hedging 
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Red5 presenters 

Greg Edwards ɀ Managing Director 

Colin Jackson ɀ Chairman 
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Company highlights 

Ɇ Target production date ɀ next few weeks 

Ɇ Construction 98% complete, minor piping and electrics remain 

Ɇ Forecast cash costs sub $400 per ounce, low relative to peers 

Ɇ 10 year mine life based on current LOM plan of 849,000 recovered 
ounces  - with exploration upside potential 

Ɇ Mineral Resource updated ɀ 21% increase in ounces 

Ɇ Management has a long established presence in the Philippines, 
allowing Red 5 to capitalise on growth opportunities 

Ɇ Top tier shareholder base 
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Red 5 at a glance... 

RED ɀ ASX: 20.0 cents 

Market Cap: A$257m 

Issued Shares: 1,284m 

Cash (7 November) A$33  m 

Enterprise Value  
(post construction,  
 per 2009 LOM plan ounce): 

 
US$249/oz 

No debt, hedge or FX positions nil 

Substantial Shareholders 

Baker Steel Capital Managers: 8.6% 

Mathews Capital Partners: 6.1% 

Sprott Asset Management: 5.4% 

Red 5 

S&P/ASX 

Gold 

Volume 
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4.9% 

(12.4%) 

Over the last 12 months,  

Red 5 has outperformed the 

S&P / ASX Gold Index 
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The Philippines 

ɆResource rich area - providing a number of key 
growth opportunities 

Ɇ Third largest gold mineral endowment 

Ɇ Fourth largest copper mineral endowment 

ɆThe Philippines has strong investment ratings 

Ɇ3ÔÁÎÄÁÒÄ Ǫ 0ÏÏÒȭÓ ÒÁÔÉÎÇȡ ""Ͻ 

Ɇ Fraser Institute: Safest Countries to Invest 

ɆAustralia ranked  31 

ɆPhilippines ranked  34 

ɆGovernment support is allowing expansion and 
foreign investment from several global miners; 

Ɇ Xstrata ɀ Tampakan project - $5.2B 

Ɇ Sumiatio ɀ Coral Bay project - $2B 

Ɇ Medusa Mining ɀ Co-O Gold project 

Ɇ King King ɀ Copper Gold Project 
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Red 5 beneficial Interest 100% 

Location Philippines ɀ Surigao del Norte, Mindanao Island 

Capital cost to first gold   US$86million   

Production commencement date  November 2011 

Resources (at September 2011) Total contained gold of 1,357,000 ounces , silver of 2,417,000 ounces 

Reserves (at February 2009) Total contained gold of 708,000 ounces,  silver of 1,465,000 ounces 

Life-of-mine 
Minimum 10 year operating life producing 849,000 ounces at US$364per ounce ,  
average grade 4.6 g/t (to be revised) 

Mine type/output  Open pit, then co production from underground, then solely underground.  

Other comments Existing infrastructure: grid power, highway, ports. Installed plant capacity 1.1Mtpa 

Siana gold mine fast facts 

All permitting  Completed 

Financing Completed 

Pre-strip commenced January Quarter 2011 

Dewatering commenced January Quarter 2011 

Plant commissioning November 2011 

First gold production November 2011 
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Siana site layout 
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Construction nears conclusion 

 

Ɇ  Plant civils and mechanicals 99% complete  

Ɇ  Power plant (stand-by) ɀ one engine commissioned 

Å Pipe works 86% complete and electrics 78% complete 

Ɇ  Dewatering of pit ɀ 96% complete, balance  
  to be used in  plant wet commissioning 

Ɇ  First fill - cyanide, activated carbon and balls on site 

Ɇ  Capital cost estimate US$86 million   
  - includes contract  retention monies 
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Construction development photo gallery 
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88 

Data base comprises 
Å 88 drill holes for 37,840 metres 
Å 14,600 specific gravity measurements 
Å >15,000 geotech measurements 
Å 28,500 samples assayed (seven elements) 

* Only to 400 metres vertical 
** Based on US$650 per ounce pit (February 2009) 

 

Tonnes 
(M) 

Gold 
g/t  

 Gold 
ounces 

Silver 
g/t   

Silver  
ounces 

Stockpile 0.08 1.33 3,549 10.67 28,000 

Open Pit 3.10 3.42 341,000 8.71 870,000 

Underground 3.36 5.83 630,000 9.12 986,000 

Total 6.55 4.6 975,000* 8.9 1,885,000 

Siana long term initial mine plan ï 

subject to review 
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Siana new Resource 

Category 
Tonnes 
(million)  

Gold  
Grade 
(g/t) 

Contained  
Gold 
(ô000 oz) 

Silver  
Grade 
(g/t) 

Contained  
Silver 
(ô000 oz) 

Indicated Resource 

Stockpiles 0.1 1.2 4 8.7 31 

Open Pit 9.6 2.5 765 4.5 1,379 

Underground 0.9 6.7 199 12.2 359 

Total Indicated Resource 10.7 2.8 969 4.6 1,775 

Inferred Resource 

Open Pit 1.4 2.6 112 4.8 209 

Underground 1.1 7.6 276 11.9 433 

Total Inferred Resource 2.5 4.8 388 8.0 642 

Total Mineral Resource 13.2 3.2 1,357 5.7 2,417 

Mineral Resource (as at September 2011) 

Note:- contains minor rounding adjustments; - Open pit cut-off grade 0.8g/t Au; - Underground Resources are 

defined as the region below the optimised Open Pit at a US$900 gold price (nominally below  -270mRL) 

using a +2g/t Au cut-off 
Slide 12 



RED Limited5

Mine plan opportunities 

ÁNew Resource 
- 0.8g/t cut-off grade in pit (previously 1.1g/t)  
- 81% classified as Indicated category (previously 60%) 
- open pit accounts for 83% of tonnes and 65%  
  of the ounces (previously 48% and 31% respectively) 
- additional 526,000 ounces available in a pit 

ÁOpportunities 
- open cut operating life extended by 3 years  
  (and underground operation delayed by 3 years) 
- installed plant throughput of 1.1 Mtpa utilised earlier 

ÁPlant commissioning still utilises existing low grade Siana 
and Mapawa stockpiles 
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Active stope level 

ɆUnderhand cut and fill 
(top down) 
 
ɆRoad header in ore 

(more productive in soft 
ground than conventional 
drill and blast) 

 - additional benefit less 
explosive on site 
 
ɆDrill and blast for hard 

material 
 
ɆPaste fill ground support  

- cement available locally 

Underground mining 
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ɆPanels 1-3  
represent 89% of LOM plan  

ɆPanels 4 ɀ 10  
insufficiently drilled from 
surface due to length of angled 
hole and cost.  
 
Best drilled from underground 

Resource panels ï upside potential? 
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Siana long section ï unfinished business 
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· First drilling at Siana  
in over two years 

· Northern (SMDD136 -8) and 
southern  (SMDD139,143) 
holes completed,  some 
assays awaited. 

· Near mine (SMDD 140 
abandoned, 142 assays 
awaited) 

· Two rigs employed 

· Regional surface sampling  
at Dayano is 65% complete 

· Plus Mapawa to the north 

Siana and near mine growth opportunities 
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Red 5 

Interest 
100% beneficial 

Location 
Philippines  

(30km north of Siana project) 

Exploration 

Initial shallow drilling has 

confirmed gold cap above 

gold-copper porphyry  

Exploration 

Budget 

US$10 million quarantined ï 

will be results driven 

Status 

Promising initial copper-gold 

porphyry intersections.  

Rain, slow turnaround on 

assays and poor drill rod 

availability slowed progress. 

Strategy may change as 

recent results show zinc 

implying re-targeting of holes 

necessary. 

Mapawa exploration 
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